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Ustporst Covpsanas, Horrower and D ondor corvenant and arroe s toilows:

1. Paament of Principal and Interet. Borreacr shall prompiiy pay when due 1the prenvipsl of and cotorest on the
indebtedness evidenaced by the Note, prepayment aind Bate charges oy provided an the Noteeand the prin ipal of and anterest
on any Future Advances secured by this Maortpage

2. Funds for Tares and Inwwrance. Subject to apphioable baw of tooa wotien waver by Fooder. Buorroact shall pay )
1o Lender on the day monthiy indaliments of princepal and interest are pavable andes the Note, ol the Notc i paid e full,

a sum (herein “Funds™) equal to one tachith of the searly tawes and assessmenis which mayatlam preonty over this
Maorrgage. and ground fents on the Propeiiy. of any. plus enc-tacitth of veardy premmm maatiments for hazard insurance. ]
plus onc-twelith of yearly premmsm installinents tor mortgage marance. of any. all as reasnsbly o tmated maty amd from

time o time by Fender on the Basis of asaasaments amd Bl and regwnable evtimates thereof.

The Funds shall be beld in an imtrution the depaonits of accoants of which ate msured o1 goaranteed by a Federat or
state agency tinclodmg §ender if Dender i such an mstitationy . 1 ender shatl apply the Funds 1o pav said taves, ascssnwnts,
imsurance premiums and ground renis § eader may nat chaige tor s holding and appiving the Funds, analyving sand account,
or venifving and compiling waid swcawments and il gatos Fender pavs Borrower mterest on the Funds and applicable law
peemits Lender 1o mabe such o chartge. Boemrowaer and Ponder nug agicr sn walmg at the time of cvecution of this =
Mostgage that interest on the Funds shall ke pard 1o Barrower. and unbos such agrecnwst » made o1 applwcable faw i "\(
requites such interest to be pand, Eender ~hatl not be requared 1o pay Botsomer any inferest of carnings on the Funds. Lender
shall gine 1o Boirower, withoat charge. an annnal accounting of 1the Funds <howang cradits and debils 1o the Funds and the O
purpose for which cach dehit 1o the Tunds was made. The Fuonds are pledead ay cadditonal security {or the sums wocuied *
by this Maortgage S |

If the amount of the Funds held by | ender. tegether with ihe futnie monthhy ainstaliments of Funds pavable priog to
the due dates of 1anes, assesaments, smurance premzims amd greand reats, shall excead the armomn required to pay sad taves,
asscssmients, insurance premiums and ground ents o they 1all dise. ach e shall be. at Bontower’s opten, cither
prompily topaid o Borrower o1 credited 10 Botrenwer on moenthiy instailments of Fund<. If the amount of the Funds
held by Lender shall nol be suflicient 10 pay 1aics ascanients, insufsance premnns and ground rents as they (211 Gue, ‘
Borrower shall pay 1o 1eader any amount novessany o mabe up the deficeney wathin 30 days from the date nanee 3 mailed
by 1 onder to Bosromer requasting panvament thereod

Upon pament in full of 2l sums secured o this Maortzaps. bender <hall prompily retund to Borroned any Funds
held by L ender. I under paragraph 1IN hercof the Property o wold o the Propeiiy o atherise acquured by Lender. Lender )
shall apply. oo later than immediately pracs o the sale of the Property o7 s acquivtion by Tender, any Funds held by
Lender 21 the by of application as 3 <tedil agaimt the sums woured v this Moutgage. ¢

A, Application of Payvmente. Unlew applicable law proandes othoinice. all pavments received by [endes under the '
Notc and paragraphs | and 2 bereo! shall be apphiod by 1 ender firsd in payment of amounts pavable 1o Lender by Borrower
undcr paragraph 2 bereof. then 10 micics payable on the Note, then o the principal of the Note, and then 1o interest and
prncipal on any Future Advances

3. Charpes: Licas. Bosroner shall pay ol Lanes, soscwanents and other charges, fines and mapenitions a1tnihatablie o
the Propenty which may atizin a prosity over this Maortgage. and cascheld payments of ground rents, if any. in the manner
provided under patagraph 2 hezeof or. 1f pot pad i awh monner, by Beironer malimg pavmenl. when duc, directly 1o the
pavee thereol. Borrower shall promptly furnsh tov Lemder 21l notiies of amonnts duc under this patagraph, and in the cvent
Borrower shall make paviyent duatiy. Hovzeace <hall prompiiy tarmsh 1o bende 1eccipts evidencang such paviments,

Bogroact shall prampily discharge any hen which has poensty oned thee Moerigsac: provided. that Betrower <hall o e
requited 10 dischatge any such Bica wo dong o Bosiouner dall spree in wiiting fo the payment of the obligation secured by
ansch en a0 manner acocpiable 1o 1 ender. o shatl in pasd fanh contea ssch ben by ot defend enforcement of vach lien in
teeal provcadings which opctate to provent the cnterccinil of the hea of forfenture of the Propoiy o any part thereof.

S, HMarard Inwrance. Hopronc <hatl boop 15¢ mproienicnis o cantmg of hetestier crxited on the Propeny maned
xp2anst 3oss by fae. hrratds incloded asthin the teim “evtended cmvrape L and wich other hazerds as Lendar may rogquire
and an such xmneants xnd fod soch poisods o Lender man reqinie. paenaded. that 1endes shall iog seqiate that the ameunt of
such concizge enoend that amaaan of coictape reamtad 20 pan e e arod by this Mostgape.

The msutance cared prondding the inmaranae vhall be chown by Bosrewer wihjoct 1o appronal by Teader: provided,
that such approral dhell mad e atteawnatdv anthbedd AN premume an invurance policics Jall be paid in the mannes
provaded under parapraph 2 herood ot ef notl puod n sivh manocd, by Bosresa making payment. when due. directly 10 the
IMSUTANOC CATIRT .

AH insuranoe pohioes and gencrals theree? shall be o form avceplable to e and «hal!l incdnde 1 standard monigage
Aause 1 faver of and in form acoeplatde 1o 1 enden Donder shadl e the aight 10 bold the pelicics and rencwalis thereof.
and Borronctr shall prampily faannh go L ender a0l renossd notves znd ol recapts o paid preminms Inthe event of ke
Hortener shall e Protipt nulice to the natanie catnes and fender. Tender ma nale proet of ks af noel made prompily R
by Bozgomer.

Unlcss | ender and Bortoner othersiae 2pioe s wiibng, imatanee proveeds shall be apphed 1o FeMOtaTion o 1epair of
the Propeity damaped, provsded such sovteration o1 fopain i cormorni sy teantle and the woenity of this Morntgape
not thereby impared. 11 wach sevteralion o1 1efunt i nel coonettiaeath tease o o the secunly of 1hie Mortgage wonld
he impated. the msuranoe praceed shzll be apphied o the sums e uted by thiy Merntgage. sath the exoess, o any. pad
1o Botrower. Bt the Propoiin s shandined B Borzoner oz af Borreawer fars te respond o 1 ender within 30 days from the
date nonice s maned hy Fender 1o Berzower that the maranee canwes otieds 1o wrrle o clum for imarance tenefits, Lender
1 authotroad 1o colledd and apph the asuranee proceads 31 1 ebdeis ephion ciabel 1o testoraton o 1epair o the Paopeny
o1 1o the sun sevared by this Maostpage.

Unless 1 ender and Borrower others we agiee 30 aatmg, am such applicaton of proceeds o prngipal <hall no extend
of postpone the due dale of the monthly andatiments setvtzed Beoan patapiaphs 1 oand 2 beice!l o chanpe the amoum of
such indaliments. 1t under paragiaph {5 hetoo! the Properts o acquired Iy Lender. ail night, tile and interest of Rortower
in and te xm imurance pobioses 26d an and e the proceeds thereal rewalisng from damage @ the Propetiy prior o the sale
or acquintion shall pass to Fender G the cateat of the sume e ared By tha Matpape anmeduately poes (e wich sake o7
JSL'QU."-“?(‘I!.

6. Prescisation and Maintenance of Properta: | cawhodds Condominivmsg Planned Unit Bovcdopments Hosgouer
shall keep the Propeity in good icpan and shall sol ot sade of poiiiel inpaiiait o detenworation of the Property
and shall comply wath the provivens o) and dease o thi Mottpare s on o Jeacchaldds Bodhi Maosigage noon g ol i X
vopdominmm o1 a planned unit davclopment. Botteaer shall porteain il ot Buizewcrs obligatons under ibe declarat:on
of covenantsy cteatap o geverinmg The cendirnminm ey planned st devehepment, the byv-fane and repolation of the
condormrrum o plenned vnn dedcdopino st and conastacel dacimends 1. condenurinm o plenned nst A clopient
rider 6o crevuted W Botreaetr and socerded fopcibor with thie Megrage, the Gacnants and sgiccments ot soch ridet
shall be incorperated sulo and shall aricad and supplement the covenaniv amd agicements of ihi Mottgape asat the nider
avic a part hereol.

7. Peotection of Lender’s Sccurity. 1 Biarower fals o perform the covenanis and aprocments contaned 1 thie
Modpape, of ol and acbon of procecding commraed whih mateniallt atledin Dendors etcien dn the Propony,
indduding, but not hmeted te, vinsent doman, s ey, code enforcement, o anranpanents of provecditgs snaeluing a
anboapt or decedent, thean Fondes at Tender's optaa npon sielee e Borrewer, o aebe st appearances, dinhuine sach
wins and tabe such actien as s necessany G paetedd Pender's anterest, thidme bat ot hnnted 1ol dnbarcement o
reacenabic sttorney’s fees amd ontty vpon the Propan te mabe topaits I Fender sogiared mnarIgape murane as o
condition of makeng the Joan woured by the Maatpaee, Boerrowes shall jun the promisms sequoted foo maintan sach
iaarance 10 clect petl such e as the rogquroment for schoamntance teammatos  n avcordanae with Borresei’s and
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