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Lender’s written agreement of applicable law. Rorroaer <hall pay the amaant of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to thic paragraph 7. with anterest therean. shall become additional
indeb edness of Borroner secured by this Maortgapge  Unlew Borrouer and Fenler agree to other terms of pavment, such
amounts shall be payable vpon notice from | ender 1o Botrower requesting payment thereof. and shall bear interest from the '
date of dishursement at the rate pavable from time to ime on oulstanding principal under the Nole uvnless payment of
interest at such rate would be contrary to applicable law. in which ¢vent such amaunts shall hear interest at the highest rate
permissible vnder applicable law. Nothing contained in this parzgraph 7 shalt require T ender 1o incur any evpense or take ]
any action hereunder.
8. Inspection. 1ender may make or cause to he made reasonable eatnies upon and inspections of the Property, provided '
that Leader shall give Borrower notice prios to any uxch inspection specifying reasonable case therefor retated to 1ender’s ; fﬂ,
|2

interest in the Propernty.

9. Condemnation. The proceeds of any anard or claim for damages. direct oF consequential, in connection with any
condemnation or other taking of the Property. of part thereof, of for conveyance in licu of condemnation, are herehy assigned N 1o LY
and shatl be paid 0 Lender. :

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. I on(
with the excess, if any. paid to Borrower. In the event of 3 partial taking of the Property. unkss Borrower and Lender P
otherwise apree in writing, there shall be apphied 1o the sums sccured by this Mortgage such proportion of the proceeds l -
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as is equal 1o that proportion which the zmount of the sums secured by this Mongage immediately prior 1o the date of
taking bears 1o the fair market value of the Propeny immedsately price 1o the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandondd by Borrower. or if. after natice by Lendir to Borrower that the condemnor offers to make
an award or setthe 2 claim for damages, Borrower faiks to rapond 10 Tender within 30 days after the date such notice is
maiied, Lender is amhorized 10 collect snd apply the proceeds. at | ender's option. ¢ither 10 restoration or repair of the
Property or to the sums secured by this Mongape,

Unless Lender and Boeroner otherwise agree in writing. any such application of procedds to principal shall not extend ¥
or postpone the doe date of the momhly installments referred 10 in paragraphs 1 and 2 hereol or chanpe the amount of
such instaliments.

10. Borrower Not Reieased. Fatension of the time for payment o modificalion of amortization of the sums secured
by this Morngape granted by L2nder 10 any successor in inlcrest of Borrower shall nid operate 1o release, in 2ny manner,
the lizbility of the oripinal Borrower and Borromer’s successars in inlcrest. Lender shall not be required to commence
proceedings 2painst such suoessor o refuse 1o extend time for payment or oiheraise modify amontization of the sums
secured by this Morigape by reason of any demand made by the original Borrower and Borromer’s sucoessors in interest.

11. Forbearance by Lender Not a Wahver, Any forhearance by ender in evercising any right o7 remedy hereander, or
otherwise afforded by applicable law, shall nol be a waner of or prectude the cxeicise of any such right or remedy.
The procerement of insurance of the payment of taves of ather Lieas or cherpes by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indeblodness woured by thin Mongape.

12. Remcdics Camulathie. All remadics provided in this Martgage arc distinet and cuniulative to any other right or
remedy under this Mortgape or aflorded by law or oguity. and may be crercised concurrently. independenily or sucoessively.

1M Soccessors and Assipns Bound; Scinl and Soveral Lishiling Capionrt. The ocvemanis and apreements herein
contained shall bind, and the rights hereunder shall inute (o, the respoctne suoorssors and assipns of Lender and Borrower,
subject to the provisions of parzgraph 17 hereof. Al covenanis 2nd 2preements of Borroaer shall be point and several.
The captions 2nd headings of the prragrephs of this Motigsge are for convenience only and are not to be veed o
wnlerprel o dehne the provisdom heread.

I4. Notice. Excepl for 20y o0iioe rogoired under applicabtle faw 1o be piven in another manner. (2) zny notice to
Bomrower pronided for in this Morgepe shall be ghven by maifing such notioe by cohad rmadl addressed 10 Boaroner 21
the Property Address of 3 such caber 33dress as Borromer may desipniie by notioe 10 Lender x5 pronided herain, 2nd
(b) any notioe 10 Lender shafl be grven by certified madd, raturn receip requested. 1o Lender’s address stared herein o o
such other address as Lender may desipnaie by notioe 1o Borgoner as pronided herein. Any ontice pronided for in this
Morngape shall be dremed to have been givea to Barrower of | onder when given in the manner desipgnaied herein,

15, Uniform Mortgage: Governing Law: StyerstiBity. This form of moripape commbines uniform covenents for netionad
use and non-umfcrm covenants with limited verations by jurisdiction to constitute 3 uniform socurily instrument covening
real property. This Mortgepe shall be poverned by the law of the jursdiction in which the Propenty s focated. In the
cvent that any provision of clause of this Mongepe of the Nowe conflicts with applicatle 1law. such conflict shall not affect
other provisions of this Morgeze or tht Note shich can be given cffect aithout the conflicting provision. and to this
end the provisionm of the Mongepe and the Wote 2re Sociered to be seversble.

16. Borrower's Copy. Borrower shall be furnihed a conformed copy of the Nole and of this Mortgege a1 the time e St i e
of execution tv after recordetion hereod.

17. Transfer of the Property; AssumpBon. If all or any part of the Property or an interest therein is sold or transferred ;
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinale to
this Morigsge. (b) the crestion of a purchase manty security interest for household appliznces. (¢) a tramsfer by devise, !
descent or by operation of law upon the death of 2 joint tenant or (di the grant of any leaschold interest of three years or Jess ‘
no! containing an oplion to purchase, Lender may. at Lendei™s option. declare 21l the sums secured by this Martgage to be
immediately due and payable. Lender shall have waived such option 10 aocelerste of. prior 10 the stle or transfer. Lender
and the person 10 whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory o Lender and that the intezest payable on the sums secured by this Mortgzpe shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this parspriph 17, and if Borrower's su0oessor in
interest has execulad a written 2ssumption agreement acoepied in writing by Lender. Lender shall redease Borrower from all
oblizations under this Mortgepe and the Node.

If Lender exercises such option to socelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a persod of nod Yess Than 30 days from the date the notice is mailed within
which Borrower may pay the sums doclared due. If Borrower faiks 10 pay such sums prior 10 the evpiration of such peraod,
Lender may. without further notice of demand on Borrower. imvole any remedies permitted by peragraph 18 hereof.
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NoXN-UxirorM Covinants. Borrower and Leoder further covenant and agree 33 follows:

7. Accddention: Remedies. Euvcept s provided in parapraph 17 bereof. opon Borrower's breach of any covenan
or agre*mend of Borrower in this Mortgage, inclufing the corcnants 1o pay when dor any sums secured by this Morgage,
Leoader p: o (0 scceleration shall madl nolice to Boriower as provided in paragraph 14 hereof specifsing: (1) the breach;
(2) the sction required 1o cuze such breach; (3) 3 date, not Jess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure (0 cure such bicach on or belore the date specified in the motice
may recult in acceleration of (be sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borromer of the right to reinsiale afier acceleration and the right to accer! in the foreclosure
proceeding the non-ciistence of 8 default or any othtr defcense of Borrower to accederation 3nd foreclosure. If the breach
ks not cured oa or before the date specified in the notice, Lender al Lender’s option may declare all of the sums secured by
this \ortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial l
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, indluding, but not imied to,
reasonable altorney’s fees, and costs of documentary evidence, abstracts and tithe seports, all of which shall be additional sums
secured by this Mortgage.

19. Bormower's Right to Reimstate, Notwithstanding Lender’s accelesation of the sums secured by this Morigage, . e
Borrower shall have the right to have any proceedings begun by Lendes to enforce this Mortgage discontinued at any time
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