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Uisgrernt Conenants Bosroaer and Feodor covenant amd aoree as $oihoas

1. Payment of Principal and Interest. Horrowgr hall promply s wbon Ao he proavuipal ot and nterest on the
indebtedness evidenced by the Note, prepayment and bate charpes s procsted e the St aond the privcipal of and oleres
o any Futare Advamies socnred by this Morsgage

Y. Funds for Taves and Imsurance. Subjodd 1o apphoable i ar 1o g wetion wancs tw 1 ender, Borrower <hail pay .
to 1 ender on the day monthly mmaaliments of prancipal and solerest e patable cnder the Mot annl the Nete s pratd o tail
a sum theren " Punds) ogquad 1o enctacith o the sealy Lavwes and asosanents whedi may attan preety over this
Maostgage. and rround rents on the Propaity b anv. plus enctacdith of acatly pieeminm natalimcnts for huarard mentance. ]
Pl onc-twelith of yeaurly prenuem sstaimeals for motigage smserrance. 3t any. atl as reaswenably estinuted inmatl and from
tme 1o ime by 1 ender on the hass of awesaments and bl and reaseriabie eshimates thereot.
The Funds vhal! be held an an mmstanton the depaats of ooty ©f which arie eaured o1 rusrantced by a Federal or

sate ageney Gincluding Lender af Lender is such annstiuizen . Lender shatl apph the Funds to pay saad Taves, asassments, " W
surance premtms and ground rents L ender may not charge for so halding and applying the Funds. analyvring sand scomunt,

h - & ) h < ; - —-— ]
or senfang and compiling wund sweaiments and hella unlen Feadar pavs fotroner mterest on the Funds and applicable Jaw O

permuls §eader to mabe such o charge. Borroner and ender oy aproe an anting al the thae of exvceution of this i
Mortgape that nfered on the Funds shsll b pard to Botreadn, and untess such aprecment s made or applicable law i
tequetes such mnzerest 1o he paid, 1 eader thall not be regqmited to pay Berron el any interest of earmngs on the Vunds. L ender ;

. . |

shal] give 1o Borromer, without charge. an snunal accennting of the ands choiwong credits and Jdebits 1o the Funds and the 0
parpone 205 which cach debar o the Funds was made. The Junds are pledead as addittona! secunty 101 the suns secured .
by thrs Motigage, R

I the amaonnt of the Funds held by Fender, together wath the futare moenthlv instaliments of Funds pavablk pnior w
the Jdue dates of Laves, sesossinents, 1sifance premitin and groenmd rents yhall excecd the smoeunt tegquited to pay said 1aves,
assesstchls, insufance premisms and groeed tents s they fall docs sixh ovies Jhall be, at Bottowet™s option, cither
prompily repaid to Borrower of credited to Berroaer on monthiy anstaliments of Funds. 1f the amoun of the Funds
bebd by [ onder <hall nat be ~0iliCienl 10 Pay 13100 ACwmcenis, HRGLIRG piominms and ground rents as they (aH due,
Borremet shall pay o [ender =ny anwsunt necewan 1o mal e up the defivican wethin 30 davs Hrom the date notice 18 maded ’
by 1 coder to Borromet requesting pusnent theteaod

Upcn payment an fall of all sums secuied by this Mastgage, 1ender <hastt prompily retund 1o Borroucr any Funds
held by 1 ender. 1f under paragraph 1X hereof the Property s wold o0 the Propainy s othenwise scquired by Lender, Lender
shati apply. no later than immedizich paot 1o the sake of the Propenty of its scquiwnion by Lender. any Funds held by
Lender at the time of applicatian as 2 «tedit agand the sumis socured by this Morrgage.

X. Application of Puyments. Unlow applicable law pranides otheiwine. ail payments reccived by Lender under the
Noic and patagraphs | 2nd 2 beresd shall be apphed by 1 ender first in payment of amounts payable 1o [ender by Baseoacr
under paragraph 2 hereod. then 1o micrenl pavahic on the Noie. then Lo the pi incipal of the Naote. and then to interest and
prencapal on any Fulure Advances.

1. Charges: Liene Bosrouer hatl pay all Laocs, assesaents and other charees fincs 2nd imnpawitions siinbutable to
the Property which may atiain a prosity over this Maostgape, ad feawhold pavinents or ground rents, if zny. in the manner
provided under putagraph 2 heroof o1, 21 et paxd in sach manncr. by Borreacr mabing pavment. awhen duc. directly o the
pavec theroof. Botrowes shall promply fornidh 1o Tender all netioes of amonnts due under this paragraph. and in the event
Berrouer shall make paomeat ducaly, Bogeacr <hall prompth turnsh Te Lender reccipts ovdenomg such pavments.
Boaromer shall prompeiy Jisharge any Ben whah has posotdty enet ths Monigage: provided. that Borrower <hall nad be
roquited 1o drcharge any <uch Den s kong s Bosronet ahall aptec i wisting fo the payment of the obligaticn secured by
such ben in a mennet accepiabke o Fender. o1 whall m gad fanh ontest wsch bea by, o deferd cnforoement of such lien in,
dopal provecdingy whxh opciate (o provent the eaforamynt of the Liets o1 feafeituie of the Propeity of any pail thereo!.

2. Harard Jmarance. Borrowcs <hrll bocp 1he smprancnsents noa canting of bozcafier caccied on the Property invarred
apuinsd kas by fize. harards nddoded wovhun the serm Tovtendod (e apc . =nd sinh other hezards s |l ondct may (oquire
2nd m such amounts and 17 such poesnds as 1 endel may requsie, prevaded. that Lender shall oot regunie thal the amaonnt of
such concrzpe €xooed that ameunl of cenciape 20qitad e pan the sumis acerred By thes Morigepe.

The smaurance catnel pronading the mavtance <hall e chown by Borteser bt o approval by Lender: provaded,
that such approial dhall not he ungexsonsbly anthheld Al presmiims on insitance polioses <hali be paid an the meano
provsded under purapiaph 2 hetoo! of. 1 nal pund in such manici. tn Bogower mahang paymeal. when due, dzestly 10 the
MBUTANSE CHITICT.

All insurance pobowes 20d 1enen abs theteot bzl be m fomn acorptahle 1o T oendes and <hall inclinde a dandard morntgape
clatse in favar of 26d 1 foerm acceplable 10 Londer, Pendor «hall b the tight 10 bhold the pelicics and rencwals thereof.
and Borroner shall prompily froanh 10 Fender 21 renonal noties aid 2l 1ecoipts o pid premaums In the ovent of Tosw,

Borroner ahail pae frompt noboe 10 the ssatanne carner and Pender. Pender ziay auabe proct of ksl et made prempiiy ‘ .
e L R e o T e i
I Burrower. L ERpE

Undess § ender and Boroncr sabeta i 2p1ec an wihmg. inutance procecds shiadl be applied 1o tevtoration of repair of
the Propeits damaped. provadod such rederabon 1 1opait o cooieniin Al dcauble and the scounty of thes Maorigape 1
not thereby mnpaared. 11 such sestasatzon of 1epar s nel coononteally Teanble o1 31 the secutiy of thie Merigage waotld
be impruaed. the msutance proveeds shall be apphed te the wins wotited by thin Mortgape, anh the evcess. i any. pad
1o Bottaner 11 the Properit o zbandened By Boticacer o1 a1 Borroner fals e sespond 1o §ender within 30 days feom the
date natioe 1s madad i Leades 1o Bormmaer that the rasutance caticd eiteis to sentle a dlann for mmsurance heocfits, 1T ender
o suthorazad 1o collect and xpph abe saurance proaceeds al Lender’s opbon cither Qo sestoraton of repair of the Properiy
o1 50 the sums secared by this Montgage
Unless § ender and thodroner vThoaise Spee i anting, sty such apphioaton of preveeds to principal shall net extend
of postpone the due date of the moenthly imdalimente teferied to an patagiaphe 1 and 2 bereef or chanpe the amoeum of
soch istafments, B under pararraph 18 hereot tbe Properts woacginred I Lender . sl tiphl, tide and interest of Borroner
n 2nd o 2m sosutance palioies and an amsd 1o the pravoads thereet resuliing trom dumzpe to the Proposiv pros te the sabe
o1 acqumabion shall pass to Lender 1o the ovient o the sunis s ated Il Montpape srnmediatels prion 1o such e o1
20qQunaTon. n
6. Presersation and Maintenance of Properta: 1 eawholds Condomininmn: Planned Unit Devdopments. Borroner
hall heep the Property in good sepair and shall oot COMIMIT Wade o1 permt imparment or deactioration of the Propeny
and shall comply with the provivons of any fease ol thie Martpage v on o feacheld, 10 this Mostpage v oo oamt oA
condaminnia o1 a plannoad nng darclepment. Bortoacr ail potferm all of Berroewer's obligatioas under the doclaranoen
of covenatils cieatng or poeverning the condonnriom ploaned -t Jockpment the hy laas and repolatione of the
condominium o1 plannad unit develepsnent. and censtitoent Jocaineats I o condonuninm of planned oot doscloprent
nder 1 erecuted by Bostoaer and recerded together with e Mostgage. the conenmants aind agrecmuats o wach rader -
shall be incorporated ante and <hall ameod and capplenen the s anerants el agtoements of this Mortpage as it the sider
wete a patt heicel.
7. Protusction of Lender's Secnrity, It Boarewer fado e poiteam the corvenants and aprecments contangd e thi
Mongage. or o amy achoh o rocecding is commenced whach matctiallhy atfects Tenders mterest in the Propoais,
including, but not himated o, eminent domatn, inwehiendy, code entoroonie i, o aitanpaineits s pioveadings snvelung a
tanbrupt or decedent. then Fender at 1 ender™s opiron, apen nuttce to Borfoser, mav ouabe «aich appesrances. dishurse sivh J
cums and tabe sich action as s necessarny to protect Tended's cntotest soddding. bot ool lmted ol dehiasement of
teatonable attornevs fees and enuy upen the Pooporiy te mabe teparts N T ender rogured meripage smanranoe as
conditton of makmg the ko sweoured by thie Morteape, Borrewer shalt pay the prommnie regraed to nnantan aich
insutance in eflect antl such time as the Toagieraeit fo1 b omsurance tormmetes o sceerdanoe ath Borreswer’s and ‘._
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