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TO ISSUE {15 GUARANTY Of THE *2OR 77 A S
JUEI R eNT UNGTR THE PEAYSINS GF THE © T ) -~
R SMINT ACT OF 1043 &S AMENDIR STWIN . y t-

DAYS FROM THE DATE THE !N WOULE RI2MALLY BECD
FUCER' T PR SUCH GUORTNTY, THE MOKIGAGLE MAY AT L.
CPLGH DICL RE ALL SUMS S:CURED HERLSY . ATGIATELY
BYL AND VUYASLE,

To HAvE AxD T0 HoLp, all and singular the aaid property unto the Mor* gagee, its cuccessors and assigns forever.

The Mortgagor covenants that be is lanfully seized of the promiscs bereinatove deacribed ix fee simple absolute
(or guch other estste, if any, as is stated hereintefore), that be bas £30d right and lawful authority to sell, ecovey,
or encumber the same, and that the premises are free and dear of al! liens and encumbranoes whatsoever exorpt 28
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee forever, from and sgainet the Mortgagor aad all persons whomsoever
lawfully claiming the same or any part thercof.

The Mortgegor covensnts and agrees as {ollows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the Ume and irn the manner therein provided. Privilege is rescrved te prepay at any time, without
premium or fee, the entire indebtedness or any part thercof not less than the amount of one installment,
or one hundred dollars (3100.00), shichever is less. Prepayment in full shall be «redited on the date
received. Partia! prepsyment, other than on an installment due date, need not be credited until the next
following installment due date or thirty davs =fter such prepavment, whichever is earlier.

2. Togetber with, and in sddition to, the monthly paymen's of principal and ioterest psyable under the terms

of the rote secured hereby, bie will pay 1o the Mortzagpae xc tnster faunder the 1erms of 1his 11351 25 bereinafier

stated) on the first dav of exch month untal the sad note i fully pad-

(8) A sum equal to the ground rente, if any, pext due, plus the premiums that will pext beocome due and payable
on policies of fire and otber harard insuranee covering the morigeged propenty, plus taxes and seaessments
pext due op tht mortgagad property (all 2 estimsted by the Mortgagoe, 2nd of which the Mortgagor ie
potifed) Jess all sums slready paid therefor divided by the pumber of monthis to elspse before one roonth
prior 1o the date when such ground repts, premiums, taxes and assessmenta will beoome delinquent, such
sums to be beld by Mortgsgee in trust to pay said ground rents, premiums, taxes and specisl sasessments.

(b) The aggregate of the amounts payable pursuant to subperagraph (s) and thase psvable on the nole secured
hercby, shsll be paid in a single payment each month, to be spplied fo the {ollowing items in the order
statad:

(1) tazes, spocisl asscrements, fire and other hareard insurance premiums;
(11) interest on the note secured hereby; and
(1) amortization of the principal of ssid note.

Any definiency in the amount of such ageregate monthly pryment, shall, unlcss made good by the
Morigagor prior {0 the due dste of the next such payment, oonstitute an event of default under this
mortgage. At Morigagee’s option, Mortgagor will pay 8 “Jate charge” not excoeding four per
centum (15%) of any iustallment when paid more than fifteen (15) daya after the due date thereof,
to cover ihe extra expense involved in handling delinqueat payments, but such “late charge'’ suall
pot be payable out of tha proceeds of any sale made to satisly the indebledness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

2. 1M the total of the pavinents inude by the Mortyragor urder (a) of paragraph 2 preceding shall excead the
amount of paviments setually made by the Mortgagee as 115100 (05 18X€S OF #4SSCSSIENTS OT JUSUTANCE PremInms.
as the cuse may be, such excess shall be eredited on subsequent payvments to be made by thie Mortpapgor for cuch
items or. st the option of Mortgagee as trustee, may be refunded to the Mortgayor. W, however, such monthly
pavments shall not be suflicient to pay such items when the sume shall becomne diue and pavable, then the
Mortgegor shall pay to the Mortgagee as trustee any amonutl necessary o tnake up the deficieney.  Such
payiment will be made within thirty (30) duys after written notice from the Mortgagee stating the smount of the
deficiency, which notice may be given by mail.  If at any time the Mortgagor shall tender to the Mertgagce, in
secordance with the provisions of the note secured hereby. full payinent of the enuire indeMediess represented
thereby. the Mortgagee s trustee shall, in computing the amount of such indebtedness, credit to the aceoant
of the Mortgagor any creddit balance remaining under the provisions of (a) of paragrapl: 2 hereof. I there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premnses covered
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