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9. Condemnstion. The proceeds of any award or claim for damages, direct o consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, o1 for conteyance in licu of condemnation, ate hereby as<igned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sumns secured by this Movtgage, with the e
cess, if any, paid 1o Borrower. In the ¢vent of a partial 1aling of the Propeny, unless Borrower and 1 ender other Wise ARICC N ]
writing, there shall be applied 10 the cums secured by this Mortgage such proportion of the provends as 1 equal to that proportion
which the amount of the sums secured by this Morigage immediately priot 1o the date of zaking bears 1o the fair marbet valuc of
the Property immediately prior 1o the date of 1aking, with the halance of the procerds paid 10 Borrower.

If the Property is abandoned by Borrower, of if, after notice by | ender 10 Borrower that the condemnor offers to make an
award or settie a claim for damages, Botrower fails to respond 1o 1 ender within 30 days after the date such natice is mailed,

Lendet is authorized to collect and apply the proceeds, at Lendet™s option, cither 10 1estoration of 1epair of the Property of to the
sums sevured by this Mortgage.

Unless Lender and Bortower otherwise agree in writing, any such application of proceeds to principal shall not ¢xtend of
postpone the due date of the momhly instaliments referzed 10 in paragraphs | and 2 hereof of change the amount of such in-
stallments.

10. Borrower Nol Released. Extension of the time for payment o0 madification of amaetization of the sums secured by this
\ortgage granted by 1L.ender 1o any successor in interest of Borrower shall not operaic 1o release. in any mannet, the liat-ay of the
original Borrower and Borrower's successors in interest. Lender shall not be requited to commence proceedings against such suc-
cessor of refuse 1o extend time for pavment of oherwise modify amortization of the sums secured by this Mosigape by reason of
any demand made by the original Borrower and Barrower’s sucoeswors in inteiest.

11. Forbesrance by Leader Not a2 Waiver. Any {orbearance by Lender in everaising any ripht or remedy hereunder, of
otherwise afforded by applicable law, shall not be a wziner of of proclude the exercise of any such right o1 remedy. The procure-
ment of insurance of the payment of 1aves of other licas o charges by Lender shall not be 3 waiver of Lender™s right 10 accckerate .
the maturity of the indebtedness secured by this Moripage.

12. Remedics Czmulirtive. All remedics pronided in this Mosizage are distingt and cumulative to any other right o remedy
under this Morigage or afforded by law or equity. and may be ercrcised concurrenily, independently, of successively.

13, successors snd Aswigns Bound; Joint and Scveral 1isbifita: Caplions. The covenants and agroements hercin comained
shall bind. and the rights hereunder shall iteure 50, the respective sucoessors and assigns of Lender and Bosrower, subject to the
provisions of paragraph 17 bereol. All covenants and 2preements of Borrower shall be joint and several, The captioas and head-
ings of the paragraphs of this Morigage are for convenience oaly and arc ot 1¢ be used 10 interpeet define the pronisions heroof.

14. Notice. Excem for any natice required under applicatie fan 1o be given in another manner, (2) any notice 10 Bosrower
pronided for in this Marigage shall be givea by mailing such notice by certified mail addressed (o Borrouer a1 the Propesiy Ad-
dress or 31 such other address as Borrowet may dasignate by notice 10 | ender as peonided hercin, and (b) any nadice 1o | ender shall
be given by ceruified mail, rctuin receipl tequested, to Lender™s 23dreys stated heein of to such aher 2ddress as Lender may
desicnate by natice 10 Borrower as pronided herein. Any natice pronided foe in this Mostgage shall be deorned 10 have been piven
1o Batrower or Lender when givenin the manner designated hercin,

15, Uniform Morigser; Governing 1 aw: Severshility. This form of marigzee combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction 10 COnNs11UIc 2 UMTONM WOCUNlY IRITUIMCH] CoVedng 2l peop-
crty. This Marigage <hzll be governed by the law of the jurisdiction in shich the Property is located. In the cvent that any paoni-
sion or clause of this Mastgzce of the Note conflicts with applicatde faw, such conflict shall ot affect ather pronisacas of this
Martgage of the Note which can be given cifect without the coaflicting pronisson, and to this end the pronissons of the Moeigage
and the Nodte ate doclared to be seaerahle.

15. Borrower's Copr. Bogromer shall be furnished 3 confoemad copn of the Nate and of this Mogirage 2t the tisne of enecu-
tion oo after rocvedation hevood.

17.  Transfer of the Property; Assumption. 11 231 ¢ any pars of the Propety o an interest thesein is sodd or tramferred by
Borromer without 1 ender’s peior writien comsent, excluding (a) the crcation of 2 Hien or encutibwance suhoadinaic 1o this Mowi-
gagc. (b} the creation of 2 puschase money securnty inicrest for houwchold apphances. () a 11amfer by dovise, doscent, og by opera-
tian of Lzaw upon the death of 2 Joint tenknt of (d) the grant of any raschold imerest of three yeats of doss D Con1aInIng 20 ONOD
1o purchase, Lender may, at L ender™s option, declare »li the sums seoured by this Moatgepeto be immodizicly duc and payable.
1 ender shall have waived such Op1on 10 accelerate if, peior 1o the sale of tamfer, Lender and the person 10 whom the Property s
10 be +old or transfeired seach agieement in wiing that the cradin of such peison is atsfactory 10 Eender and that the interesy
payable on the sums secuted by this Mortgage shall be a1 such rate as Lender shall request. Lf ! endet has waived the option (0 ac-
oclerate pronided in this paragraph 17, and of Borrowes™s sucoessor an snicrest has eaccuted a written M UMMION APOCMent e _
cepted in writing by | ender, § ender shall redease Bortoned froem alloblipations under this Mogipzpe and the Note. AR L TSR R

If 1.cndcr exercises such option 10 acoelerate, 1 ender shall mail Borrowe nodioe of acoclerztion in accordance with paragraph
18 heroof. Such notice shall pronide 2 period of not less than 39 davs from 2he daie the potice is maited within ahich Borrower may
pay the sums doclared duc. 1f Borrower Tanls 10 pay such sums prios 1o the expiration of such poriod, Lender may, sithout further
notice of demand on Borronei. s che any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borower and | ender futther cosenant and agroe as {ollows:

18. Accderation: Remodics. Fucept as pronided in purspraph 17 bereof, upon Barrowes’s breach of any covensnt of 2pree-
ment of Borrower in this Mortgage. indoding the corenants to pry whea due any sums secured by this Mortgege, Leader prios 1o
acceleration shall mail notice (0 Burromer a3 provided in prisgraph 14 hereof specifying: (1) the breach: 121 the attion required to
cure such brezch: (3) 3 dx1r, not kess thaa 30 deys from the date the notice is maited 1o Borroner, by which such breach mmt be
cured: and (4) that Mailure 1o cure such breach on or before the date prcified in the notice may cosult in sccdderstion of the sums
secured by this Murigape, fareddosure by judicinl proceeding and ale of the Properiy. 1t molice shall furibes inform Bor-
rower of tbe right to reinsiste afier sccederation asd the right 1o asert ia the forednane proceeding the son-cuidence of 3 default
or 30y other Sefease of Borrower 3o accchiration and foreclosure. I the breach is bol cored oa or brlore the date specified in the
sotice, Leader 31 | ender’s option may dectare 2l of the sums secured by this Mortgape to be immediatedy dur and payable without
furtber demand and may forecdase this Marigage by jodicia) proceeding. | ender shall be catithed to collect in such proceeding 37
erpenses of forerlosure, indoding. bul nol limited (o, reasonatde attornny s foes, 20d costs of documentan evidence, abniracts
and title reporits, 21l of which shall be additional sums secured by this Mortgage.

19. Borrawer's Right to Reinstate. Noiwithstanding | ender™s acceleration of the sums secured by this Mosteage, Borrower
shall have the 1rpht to have any proveedings begun by 1 endet to enforoe This Martgape discontinued a1 any HMe PO L Nty ofa
judpment enforcing this Maoripage af: dad Borrower peavy 1 ender afl cums which would be then Jue under thiy Mocipape. the Nave
and nutes secuting Future Adsances, if any. had no accelerztion ovcurred; (h) Boriowear cures ali breaches of any other corenanis
o1 agreements of Borrower contained i this Mostgape: (0 Borrower pays all reasonable expenses mcutred by | ender inenforcing
the concnants and agreements of Barrouwet comained in this Maoripape and in enforang | ender™s remedies av provaded in pata-
graph 1% hereof, including. but not imisted to. reasonable attorney™s foesl and (d) Bursower tabor «uch action as 1 ender may 1ca-
wonably require to assure that the hen of this Martgage, | ender™vanterest i the Propeny and Borower™s oblipation to pays the
ims secured by this Muripage shall continue ummpaited. Upon such paviment and cure by Barcower, thas Mortpape and the obli-
pations secured heretw shall remain in full foroe and effect acif no acocleratton had oud uired.

20. Assignment of Rents; Appoiniment of Receiver. As additional secursty hereunded, Borrower hereby assigns to Lendet
the reats of the Property, provided that Borrower <hall, prrer to acceleranion under paragraph 18 hereef or abandonment of the
Property, have the right to colledt and setain such rents as they become due and pavable.

Upon accceration under pasagraph 18 hereof or abandonment of the Property, Fendee shall be ennticdtohave a recener ap-
pointed by a court 1o civer upon, take posscwion of ang manage the Property and to volledt the rente ot the Property, inddoding
those pact due. All sents coflected by the receiver vhall be apphed fust to pavment of the covteo! management of the Property and "
collection of rents, including. but not hnnted 1o, tecciver™s ooy, premums on tecen e ' bandu and teavonable attorned s fees, and "
then 10 the sums secured by this Mortpage. The teociner <hall be tuble to account andy for thaverents avtaath seoened
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