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9. Condemnslion. The provends of any award of claim for damages, direct o consequential, in connection wiith any con-
Jdemnation or other taking of the Propetty, or part thereof, or fot comeyance in licu of condemnation, are horeby assigned and
shall be paid 10 Lender. \

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secuted by this Morigage, with the ex-
cess, if any, paid 10 Borrower. In the event of a partial taking of the Propetty, unless Borrower and Fender otherwise agree in
writing. there shall be applied to the sums secuted by this Morigage such proportion of the proaceads as is equal 1o that proportion ]
which the amount of the sums secured by this Morigage immediately prior (o the date of 1zling bears 10 the fair market value of
the Property immediately priod to the date of taking, with the batancs of the proceads paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by I ender 10 Borrower that the condemnos offers to make an :
award or settle 2 claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice 13 mailed, . ﬁ-
Lender is authorired 1o colkt and apply the procends, at Lender’s option, ¢ither to rostoration of repair of the Propeny o1 to the o \
sums secured by this Mortgage. ‘ '

Unless Lender and Botrower othcrwise agree in writing, any such application of proceeds o principal shall not extend or A AN} }
postpone the duc date of the monthly instaliments refetred 10 in patagraphs | and 2 hereof or change the amount of swch in- - 1
staliments. T O\

10. Borrower Not Released. Entension of the time for payment o modification of amortization of the sums secured by this
Mortgage granied by Lender 10 any sucoessor in interest of Borrowner shall not operate to redease, in any mannet, the labdity of the -
original Botrower and Borromer’s successors in inteest. { ender shall not be required 10 commence proceedings against such suc- s
cessor of refuse 1o extend 1ime for payment of athernise madify amortization of the sums socured by this Mogigage by reason of A i
any demand made by the original Borrower and Boriower’s sucoessols in interes.

11. Forbearance by 1ender Not & Waiver. Any forbearance by Lender in exercising any right o remedy hereunder, of
otlerwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procute-
ment of insurance of the payment of taxes o other liens of charges by 1 ender shall not be 2 waner of 1 ender’™s right 1o acoekrate
the maturity of the indebiedness secured by this Moripags. .

12. Remedies Camatative. All remedics provided in this Maortgzpe ate distinet and cumulative to any other tight of remedy
under this Moripage of affocded by 1aw of equity, and may be exercisod concureently, independently, o sucoesdvely.

1}, Soccessors and Assigas Bosind; Joint 3nd Nevers! Liability; Caplians. The covenants and zpreements hercin contained
shall bind, and the rights hereunder shall inure 10, the Tespoctive succossors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreamnents of Borrower shall be joint and several. The caplions and head-
ings of the parzgraphs of this Maorigage 21¢ for con enience oaly and are not 10 be used to interpect of define the provisions hercof.

14. Notice. ¥ acept fog any notice roquired under applicable law to be given in another mannce, (2) any notice to Borrower

provided for in this Morigape shall be given by mailing such notice by certified mail addiessed to Borrouner a1 the Propernty Ad-
Jress o1 a1 such other addiess 2s Barroner may designate by notice 1o Lender as paovided hercin, and (b) any notice 10 1 ender shall
be given by certifiad mail, return recei requested, to 1 endes’™s 23d1css stated herein o1 10 such other address as Lender may
designate by notice to Barcower as pronided herein. Any nolice peonided fot in this Mortgagpe shall be deemed to have beea given
10 Borroner of 1.ender when given in the manner Sesignated herein.

15.  Uniform Morigsse: Governing §aw; Sererabifity. This farm of mosigage combines unifarm conenants fo7 national use
and non-uniform covenanis with limited variations by jurisdiction (o constiteie a unifarm securily imuement convering real peop-
erty. This Morigagpe shall Ik gonernod by the law of 1he jurisdiction in which the Property is located. In the caem that any proni-
sion o dause of this Marigage of the Note conflicts with applicatic 2w, such conflict shall not affect acher peovisions of this
Marspape of ibe Note shich can be given effect without the confhicurng proaision, and 1o this end the peonisions of the Mogigage
and the Noc are daclared 1o be severable.

16. Borrower's Copy. Baaromer shall be furnished a confoamed copy of the Nxc and of this Moe1e2re 2 the 1ime of evecu-
tion or afier reccadation bereod.

17.  Tramfer of the Propertys Assumption. §f 2l ¢¢ any part of the Progeniy o an imtenes theren is sodd of amforred by
Borroner without Lender’s paxn writien consem, cvcluding (2) the creation of 2 licn or encumbvance subordinate 1o that Mort-
g2p¢. (0} 1he crcation of a purchase money securily inlefest fog howuschold appliznces. (€) a tramfer by dovise, desoent, of by opera-
tion of law upon the dcath of a joint 2enant of (4) the grant of any easchedd 1ntesest ©f th1oe years of s 0l CONRTZANINE AN Oplon
10 purchase, Lender may, a1 Eendet’s option, declare 2H the sums sevured Iy this Mogipape 10 be immediniely dve and payeblir.

Lcnder shall have waived such option 10 acocleraic if. puior 10 the sle or transfer, Lender 2nd the person to whom the Propeniy is
10 be so¥d o7 ransforred teach 2precment in writing that the c1edit of such person is satisfaaNy to § c1:dc7 and that the inleredt
payabic on the sums secured by this Marigage shall be at such oate a8 1 ender shall segues. if L ender has waived the option 1o 2¢-
celezate pronsded in this paragraph 17, and of Brronet™s cuaaessoer an interest has Caeoued 2 VIO 25sUMPIoN AETOOMENt ac-
cepied in writing by 1 ender, | ender shall 1¢lcase Bovrower f1omm 2l oblipations under this Moz1pape and the Note. ,

1 1 ender exercises such aption 10 acodicrate, | ender shall mat Bauroscr notice of acocleration in accoadance with paszpraph TRt e sl sl
14 heroof. Such notice shall pravide a periad of not ess than 30 days from the deic the notice is mailed within which Bosrower may
pay the sums decdlared due, i Borzower fails to pay such sums priot 1w the expirabon of such period, Lender may., withoan further
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notice o1 demand on Borrower, im od.c any remedics permitied by paraps aph 1€ beaoof. &
NON-UNIFORN COVENANTS. Baerower and | ender further covenant and agrec as fallons: !

12.  Acceleration: Remedics. Faoept as proni@ed in paragraph 17 bereof, vpon Borrower’s bresch of any covenzrl or agree-
menl of Borrawner in this Mottgage. indoding 1he corenants (o pas when due any sums secured by this Mortgepe, L.onder prior fo
scceleration shall mail notice 10 Barcower a8 provided is paragraph 14 hereof specifying: (1) the breach; 124 the action roquired (o
cure yuch breach: (3) 2 dste. not 10ss than 30 dzyvs from the daie the notice is mailed to Borroner, by which such bresch must be
cured: 3nd (4) that failure 10 cure such breach on vy before the date specified ia the nolice may result in soocderslion of the sums
secured by this Mortgege, forechosure by judicial proceeding and sle of the Property. The motice shall furtber inform Bor-
tower of the right (o reinsiate after scceieration and tbe right (o avsertin the forecdlosure proceeding 1he son-cuistence of a default
or aa) other defease of Borcower 1o acockeration 20d furedovwre.  1he breach is oot cused on of belore the date spevified in the
sotice, Leader 21 | ender’s oplion may declare 2V of the sums secured by (his Masipege o be immodiatch due and pavable withont
further demand and msy forechase this Moctgape by judicial proceeding. § coder shall be eatithed 1o colledt ia such procecding 2l
avpenses of foreclosure, induding. bul sot limited to, reasonahlc attorne s fres. 384 cous of doremeatary evideace, abstracts
20d title reports, all of which shall be sdditional sums secured by this Morigage.

19. Borrower's Right to Reinsate. Notwithstanding 1 ender’s acoclcranon of the cums secuted by this Mortpage, Boarowner
shall have the tight 10 have any proceedings begun by | ender to enforce this Maotpage discontinued al any time priot tocntivof a
judement enforcing this Mortpage if: {23 Borroner pavs 1 ender a1l wume ahich would be then due under this Mortgape, the Noie
and notes socuring P uture Adhances, if 2ny. had no acceleratyn occutrod; (b Berroner cures all breaches of any other covenants
o1 agreements of Botrower contained in this Mwottgage: () Borroner pavs all reasonable eapenses :ncorred by Lender in enforcing
the conenanis and agreements of Borrower contained in this Maigage and in enforcng | ender’s remedies as pronaded in para-
graph 18 hereof, including, bul not limited to, 1eavonabic attorney’s fees: and (9) Borroner takes such action as Lender may rea-
sunably 1equire to awure that the hea of this Morrpage. | ender’s intcress in the Propery and Borroner™s obligation 1o pay the
cums securad by this Morigage shall cantinue unimpatted. Upon such payment and vore by Bortower, this Mosigage and the obli-
gations wecured hereby shall remainin full force and effect asif no accelorzion had occurred.

l 0. Aswsigament of Rents: Appointment of Recciver. As additional security hereunder, Batrower herety awogns to 1 ender
the rents of the Property, provided that Borrower shall, prios to acceleration under paragraph 18 hereof of abhandonment of the
Property, have the right 1o collect and 1e1ain such tents as they become duc and payabic.

Upon acceleration under paragraph 18 hereof or ahandonment of the Peopeity, 1 ender shall be entitled to have a receiver ap-
pointed by a coutt 1o enter upon, take possession of and manage the Property and to collect the tente of the Properay, induding
those past due. All rents collected by the reveiser shall be apphed first to payment of the cous of management of the Property and
collection of rents. including, but not imited to, recciver™s fecs, premivms on recciver™s bondy, and teasenahle attorney™s fees, and
then 1o the sums secured by this Martgage. The tecencr shall be hable to account onhy for those tentc actualls receined.
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