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9. Condemnation. The proceeds of any awnard or claim for damages, direct of consequential, in connecticn with any con-
demnation or other 1aking of the Property, or part thereolf, of for comeyance in tieu of condemnation, are herely assigned and
shall be paid to 1 ¢nder.

In the #vent of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid 10 Botrowes. In the event of a partial 1aking of the Property, unless Borroaer and | ender otherwise agree in
writing, there shall be applied 1o the sums secured by this Mortpage such proportion of the proceeds as 15 equal 1o that peoportion ]
which the amount of the sums secured by this Motigage immediately prios 1o the date of 1aking bear< to the Tair market valoe of
the Property immediately prior 10 the date of 1aking, with the halance of the proceeds paid to Borrowes.

iIf the Property is abandoned by Borroner, or if, after notice by | ender 10 Borrower that the condemnor of fers to make an
award or scitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized to collect and apply 1the proceads, at Lender™s option, cither 1o restoration of repais of the Property of to the
sums sevured by this Mortgage,

Unless Lender and Borrower othernise agree in wiiting, any such application of procecds 1o principal shall not sxtend of
posipone the duc date of the monthly ins1allments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or madification of amoriization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate 1o relcase, in any manner, the liabsity of the
original Borrower and Borrower™s successors in interest. 1 ender shall not be required 1o commence proceedings against such suc-
cessor of refuse to extend time for payment of atherwise modify amostization of the sums secured by this Motigzes by reason of
any demand madce by the original Borrower and Borrower's succesais ininierest.

11. Forbearance by Leader Not a Waiver. Any forhearance by Lender in evercising any right of remedy hercunder, of
otheraise afforded by applicable law, shall net be 3 waiver of o1 preclede the exeircise of any such rieht of remedy. The peocure- .
meat of insurance of the payment of taves of other liens of charges by 1 ender shall not be a waiver of Lender™s right 1o acockrate
the maturity of the indsbtedness socurad by this Mortgage.

12.  Remedits Comulative. All remedics pronided in this Morigape are distine and cumalative 1o a2ny other right of remedy
under this Morteage or afforded by law or equity. and may be evercised concurrently, independently, of suocessively.

1}, Successors and Asipns Bound: Joint and Several Liabiliny: Captions. The oovenants and zgreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of L ender and Borroner, subject io the
provisions of paragraph 17 kereof. All covenants and agreements of Borrower shal be joint and scvcral. The captions and head-
ings of the paragraphs of this Mortgage are for comenience only and are not 1o be used 1o inerpret or define the paonvisions hereof.

14, “Notice. Eucept for any natice required under applicable faw (0 be given in another mannce, (a) any notice 10 Bosrower
pronided oo i this Morigagpe shall be given by mailing such notice by contified mzil 23dressed 1o Borroner a1 the Property Ad-
dress of at such other address as Borrower may designate by notice to L ender as prosided herein, and (b any nodice 10 Lender shall
be given by certified mail, return receipt requeaed. 1o Eender™s address stated herein or 1o suwch other address as 1 ender may
desipnate by notice to Borrawer as pronided herein. Any notice pronided Tor in this Mortgage shall he deemed to have boen given
to Borrower o1 Lender when given inthe manner dedignated berein,

15, Usiform Morigsge: Governing Law; Severehilin. This fosm of marizizpe oambines unifoem convenants for national use
and non-uniform conenants with limited vasiztions by jurisdiction 10 constitule a unifosen secunily imatument conenng feal prop-
eviy. This Mogigape shall be roverned by the law of the jurisdiction in mhich the Propeay 1s ocited. In the cvemt that any pooni-
sion o1 ctause of this Mortgage of 1the Note conflicts mith applicable law, such confhict shall not affect ather paonisions of this
Muoigage o1 it Note nhich can be given effect witheut the conflicting preaision, and (o 1his end the peonvisions of the Moricape
and the Nite are doclared 1o be soverable.

16. Borrower's Copy. Borroaer sh2ll e furnished a conformod vopy of 1he Nose and of this Moctgapes a1 the time of evevy-
non of afiar reccdation heroof.

17, Trander of the Properiy: Avumption. §f 21l of any part of the Properiy or an intorest therein is sodd o ramfered by
Borrower without | ender™s posag wnitien consent, exvcloding (af the reation of 2 lien o1 encembrance suhordinzte 1o this Moma-
gage. (b)the crcation of a purchase monty secutiy inierest for houwhold 2pphanoes. (0} 2 1ransfor by devise, desoont, o by opwera-

o0 of 1aw upon the death of 2 10int iznan! of (A ihe grant of any leacchold interest of throe vears o X8 oot COBTAININE 31 OPTH0n
1o purchase, Lender may, a1 Lender’s option, declare all the sums secured by this Morigape 1o be immediatcly due and pavable,
| ender shall have waived such option 10 acodierate il priot to the sale o1 (ransfer, L ender and the pevsom (o whom the Propenty is
1o be sold o1 iransferted reach aprecment 1n writing that the credi of woch person is satisfactary 1o | ender and that the interest
payable on the sums secured by this Mogzgage shall be 21 such 1ate 24 | ender shall request. If § ender has waivad 1he apion 10 ac-
wclerate prevaded an chis parapraph 17, and of Boreomer™s «ucoossor 10 inTerest has ¢uecuted 2 wrilien Eusumpion ARIoCment »e- L
copted in manting by 1 ender. 1 ender shatl rcdcase Borrougr from all oblipetions under this Mmigzge 2nd 1he Nove. T e e

I Lender execises such ophion 1o acceletatel § endar shall masl Botrower nolice of acockeraiion in accordance with paragraph
14 hereof. Such notice shall pronide a persod ¢f not less than 3 days from the dele the notice 18 mailed within which Bogrower may :
pay the cums declated duc. 3 Borrower fals 1o pay such sums praot 1o the expiration of such periad, 1 ender may., without furihe E
notice o demand on Borroner, imobe any remedies permtiod by paragraph 18 heicof. :

NON-UNIFORM COVENANTS. Borroncr and | ender futther covenant and agree as follows:

15, Accelesation: Remedies. Eacept as pranidedin paragrsph 17 bereof, upon Borrower™s breach of any covenant or agree-
meal of Burcawer in this Morigege. indduding the con rnants ¢o pay shea due any sums secured by this Mortpage, Leader prior to
aocdderation shall mail notice (o Borcower as pronvided in prragraph 14 hereof specifying: (1) the bresch: 1) the sction required to
cure such breach; (3) a date. not e than 30 davs from the date the nolict is mailed 1o Borrower, by which such bresch munst be
cured: and (41 that (silure to cure such bresch on or before the date specified in the nofice may result ia soocderation of the sums
secured by this Morigeze, foredoswure by judicial proceeding and sale of the Propeely. The molice shall furiber inform Bor-
rowes of the right (o reinstate afier accdkeration 20d the right to avwerd in 1he forcdosure proceeding the won-eideace of 2 defavlt
or any other defense of Borrawer (o accederation and foreclasure. I the breach is 8ot cured o or hefore the date specified in 1he
notice, Leader at 1 coder™s option mas declare all of the sums secured by this Mortgage to be immediateds due and pavadlc withowt
further demand and may foreclose this Mortgage by judicial proceeding. | ender shall be catitled fo colled in such proceeding ail
erpeases of foreciosure, indoding. but nol imited 10, reasonabie attorney s foes, and costs of documeniary esidence, shstracts
and tille reports, ali of which <hall be additional sums secured by this Morigage.

19. Burrowmer’s Right 1o Reinvtate. Notwnthaanding 1 ender™s acceleranon of the sums secured by this Movtgage, Botrower
shall have the night 1o have any proveedings bepun by 1 ender 1o entorce this Mortpzpe diccontmuoed a1 anviime phiot 1o entiy of 2
judrment eafurcing this Morteage o (2) Borrower pavs | ender 21 comv sdnch swould be then due under this Mortpage, the Nois
and notes securing Fature Advances, of any. had no aceeleranon occureed; (b)) Borrower cuses all breaches of any other conenants
or agreements of Botrower comained inthis Mortgage: (vi Bivroner pays ail reaconable expensey incorred by Lender 1o enforcing
the conenants and agreements of Borrower contained in this Muotigage and in enforcing | endee’s remedics as pronided in para-
graph 18 hereof, including, but oot imited to, reaconable attorney™s fees and (d) Botrower 1abes vuch action as 1 ender may 1ea-
sonabhy 1eguire to avie that the biea of this Morigage, eader's anterest an the Propeiny and Bovrower’s oblipaiion 1o pay the et
sutny secured by this Mwipage vhall continue unimpaired. Upon such pavinent and cure by Borzower, this Morigage and the obli ™
ratons woured hereby chall remana fall force and effact avif no accclcraton had occunted. a
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20. Assigament of Reats; Appointment of Receiver.  As additional secunity horcunder. Borrower bereby avigns 1o 1 ender J
the 1ents of the Property. provided that Borrower «hall, prior to acoeleranon ander patagraph 18 hereof or abandenment of the
Property, bave the right 10 collect and retain such rents as they become due and pavahic.

Lpon acceleration under paragraph 18 hereof or ahandonment of the Propeiv, §ender <hall be entitled ta have a recesor ap- _
pointed by a court 1o enter upon, tale possession of and manage the Propernty and 1o colledt the 1ents of Jhe Properiy, including >
thowe past due. All rents collected by the receiver vhall be applied first to pavment of the cous of management of the Properiy and !
vollection of rents, indduding. but not limited 1o, recenver " fees, premuums onrecener s boandy | and reaconable attornes "« fees, and
then to the sums cecured by this Maorigage. The receiver chall be iable to account only for those rents actualls recened
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