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Usproryg Covexangs, Borrower and 1 ender <oveimanf and arree an ol

_ 1. Payment of Principal and Interest. Borrower <hall promptiy pay when due the pancipal of and interest on the
mdebtedness evidenced by the Note, prepaymicnt and fate charges an provided s the Note, and the prsncinsl of and interest
on any Fulure Advances secured by this Morgasge.

2. Fends for Taves and Insurance. Subject to applicable law or 10 2 anitten warver by Vender, Borrower <hall psy

o Leades on the day monthly invaliments of princapal and interest are pavable under the Note, urtif the Note i paid in full,

I a sum (herein “Funds™ cqual 10 onc-twelflth of the yearly taves and assessments which may atan proorily over this
Mortgage. and ground reats on the Properiy. if any. plus one-tactith of vearly premium inaatiments for hazard insarance,
plus one-twelfth of yearly preminn invaliments for madtgage usurance. o any, all as reasonably estimated intiath and from
time to 1:me by 1 ender on the hasiv of assessments and biils amd ressonable cstimates thereof.

The Funds shall be held in an institution the deposits of accounts of wheeh are insered or guaranicad by a Federal or
state ageacy (including Lender if 1 ender is such an anviitution). T endet shall apply the Funds 1o pay said 1aves, assessments,
insurance premiums and ground icnts. § ender may na charge tor so holding and applying the Funds, analyzing said accouny,
or verifying and compiting said assesements and hills, unless § ender pavs Borroaer interest on the Funds and applicable law
permits Lender 10 make such a charpe. Borrower and | einder Mmatr APt an widling at the tine of ewecution of this
Mortgage that intercst on the Funds shali he pand to Borrower, and unless such apreement s made or zpplicable law
requires such interest 1o be paid, | ender shill not ke requited 1o pay Bosrower any interest of exrnings on the Funds, 1 ender
shall give 10 Borrawer, without charge, an annual acceunting of the 1 ands chowing credits and debals 1o the Funds and the
purpse for which cach debit 10 the Funds was made. The Funds are pladgad asv addimonal security for the sums secured
by this Mortgape.

If the ameunt of the Fands held by 1 cadei. topeiher with the futire monthhy instailments of Funds payabke prior w
the due dates of 13063, SscEsments, insurance premsums and ground rents, shall evceed the amount i equired 1o pay sawd taves,
asuCsments. surance preminms and ground rents as they fall due. sich eveess <hzll be, xt Borroeos's option, either
prompliy sepasd 1o Borrower or cradned 10 Borrower an monthly inaaliments of Funds, I the amount of the Funds )
beld by Lender <hall oot b sufficknt (o pay tanes, assesaments. insurance prenvume amd ground rents as they (all duoe,

Borrower shall pay 1o 1 ender any amount neccwan ke mabe up the deficsienoy waithin 30 days trom the date notice & maited
by I eader 10 Borrower requesting pay nxent thesco! .

Upon prament an (ull of alt sums secared by thus Morigsge. Tonder shall promply refund 10 Bosroner any Fands
hedd by Lender. If under paragraph 18 hereo! the Property i oM or the Property i otherwise acquited by Lender, Lender
shall apply. 0o later than immediatcly prios 10 the sale of the Propeny o1 is acquivtion by Lender. any Funds held by
Lender a1 the 13me of application as a credit agant the sunn secured by ths Mugtgage.

Y AppEcaiun of Paimonts. Unkews apphicabie faa proades aibciaise, all parincals reccaved by 1ender under ihe
Ntz and paragraphs 1 and 2 herood shall ke apphod by L ender first on pasinent of amounts navibk 1o [ ender by Borroner
under paragraph 2 hereof. then 10 interest pavabic on the Nate, then 1o the pancipal of the Note., and then 1o interest and
principal on any Fueture Advances.

1. Chargess fiene. Bociower <hall pay ] sanes, soacsarients and other charged fined and imposanioas atinsbaiable 10
the Propenty which may atiain a promty over tha Morgage. and keaschold payments of ground rents, if any. in the manner
provided undes parxgraph 2 hereof or. of no pasd #n such manner, by Borroacr maling pavment, when due, directly 10 the
pavee thoreod. Boszomies shall prampsly fernsh 1o 1 ender all notioes of amounts due under this paragraph, 2nd in the cyent
Borsomer shall maks paameat directis. Botioaer <hall promply fumnh to Lender roociphy auvidencing such pavmeats,

Borrower shall promnpaly discharge any ficn which has praondy wiet thie Mosigzee: provided. that Bosrower shall not be
required 1o discharge any such e o bong as Botromer whail agree in wisting to the pavment of the obligation secured by
sach ben an & mannes aocepiable 1o 1 ender. o1 shsti ain pood {ath comoet wch Bien by, o Sefead caforcement of such bien in,
deead proceedings nhich oporate T pueront It cnfiroement o the Yen o forferture of the Proprity or 2oy part therend.

5. Harard Inscurance. Bormonc: shall boep it omipien cfietads 1o on ning o hereafter ooaed on the Propeity smsared
apzinst hens by fire. Buarards inclodad within the torm “eviended corrtape | and sih other harards as 1 ondor mav feguine
20d mn such amoaunts and for such pensads 20 L ender miny reatnte, previded. that | ender shall nol requize that the amount of
suth conerape evcedd thet amount of corciage segiirad 1 put 1he sotrie e iited ba gk Aetgape.

Ehe mmsurance sninses prondding the matancd el e JBowd B Bodieaer aihiodd o appioncal by ender, pronaded.
that such appronal shall nat be untcrwonably withheld A premusnn on inarance policies dhall he paid in the mannet
provaded under puragraph 2 heroof or. of 8ot paad in soch manocs, by Boroaer maleng pavmeat. aben doc. direcily to the
IMUTADOE CATEsET.

AY nsurance pabioes and sencwals 1thereet shall be an form Auveplable fo Dender and <hall incdude a vandard mostpape
dewse an favar of 2nd i form acceplable to Lender. | ender <hall hase the tight 1o bold the policics 2nd rencwals theredd.
and Borrower shxll proonpily furanh 10 1 60801 271 1oncwal nolioes and all 1eccns of padd preminne In 3he Svent of Jans,

Bosrones shall poe prompl molice e the it ance carner and 1ender Lendes 123 mahe proot of o it net made promptly
by Bosrowes. :

Unless Lender and Borrower atheraine apree in wnting, snatance proweeds shall e applied 10 redoration or 1éqair of -
the Proproty dumaped, provided such redomation of sepain 1 coonamicsthy feavble and the secutity of thys Montgage
Dol theteby impaded. 11 such sedoration o1 tepait ac net coononneath feaatde of 11 the securdy of this AMortgape would
be smpased. the insurance proveeds Gl be apphied i0 the wms woued 39 this Mugigape. »ith the evcess. i any. pasd
to Besromer. 11 the Propeiiy o ztandonad B Bortower, o1 3t Borener f2ih te respord to §ender within 30 days from the
dxte notsce s minded by §ender t0 Barzenes that the stvirance catner otlers 1o seitde a Jdanm for imutance benefits, § endet
s autharizad (o collect and 2pply the smutance proceads a1 Fender’s wption either 10 1éstoration o1 reparr of tine Propernty
of to the s sevared by this Merngage

Unless Lender and Bugroner otheric agiee 1 seting. any such application of proaceeds io phincipat vhaft not evtend
o postpoar dhe due date of the mombh ndatiments seferead 1019 pareprapha 1 oend 2 hereod o1 change the amount of
swchandallments. 1t under paragiaph 1K bereo! the Propeiin i acauired by Lender, sl :oht, itk and intercet of Borrowes
#n and [0 2nd anvutance polises 2nd i oand 1o the proceads theroed 1ewnlting trom damape to the Propaniy prior to the sale -
or acquimnion shall puss 10 Lender 1o the eatent of the s weoared By this Motrgage smmediately fior io such sale of
acquisition.

6. Presenation and Maintenance of Property: 1 cawhelds: Condominiums: Planned Uait Davelopmenic  Borroner
shall hecp the Property in good repair and shall not commit wade or permnt impaiment of deterioration of the Property
and shall comaply with the previvens of any Sease 31 the Mastpepe »oon & easehold. Ithin Montpape s on 2 ot i a
vondominiem o a planned unat doschepmoent. Borreaer shail porterm gil of Betreaer's ahlipatioas under the declatabion
Of Covenants dicating of governing the condemmum o1 planoed vt Jevelopieat, the by-lane and segulations of dhe
condiamimium 1 planned unit developinent. and conditvest dovuments I s condominium o planned vt Jescdapment
nder o cvecuted Y Bomrowa and secorded together wath thie Moatgage. the covenants and agtecmicats of <ach sider
shall be sncorparated snte and shall atmend and copplement the covenants and agreemuats of this Moertgage as ot the sider
were a part hereof,

7. Protection of Lender’s Security. §1 Boarower faile 10 perferm the covenants and spreemcats contained 1o this
Maontgage, ot at any achon o1 proceeding o commenced whah motenally atlects Tesder™s anterest i the Properny, J
ncluding. but et hmnted tos cannent doman, imselvenoy . cde entercement. or arfangements of preveedings mvolamg a
hankrapt of decedent. then 1 ender at Tender™s oplion, upen solice to Boironer, may mishe wich sppeatanoes, disharwe saach
sums and take such action as s necesay o protedt Tended's anteres, addodmg. bat ool hinnted s, debasawment of
teascnahle attorney s tees and ety Gpon the Propeniy 1o mabe copans I Lender reguited motteage imutance as a
vondiion of making the lean wouted by thin Mostpage, Borrower shall payv the premoms regqrored (o maintan such
nsurance in cifect until such nme as the reguiremcst for <uch scatance Wiranates e accordance with Borpewer's and

P EY W

s LT

-4

s

T s v R e N & .
B T s

l O . y e e e g e BT R e s st u‘



