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3. 11 the total of payments made by the Morigagor under (b) of pragraph 2 precesding shall exoeed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgments O insurance premiums, & the cawe may be, such exoess, if the
loan is curtent, a1 the option of the Mortgager, shall be credited on saiseguent peyments to be made Ly the Mongagor, or
refunded 1o the Mortgagor. H. however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
not te sufficent 1o pay taxes and assessments and insuranoe peemimms. when Uhe same ¢hall become due 2nd payable, then the
Morrgagor shall pay 10 the Mortgagee any amount nicessty 1o meke up the delicency. on of before the date when payment of
such taxes, asspssments, of ingnranoe premiums shall be due. I 21 any time the Mortgagor éhall 1ender to the Nortgapee, in
acocadanoe with the provisions of the note securad herely, Tull peyment of the entire indetnedness represented therely, the
Wortgapee shall, 1n computing the amount of such indebledness, credit to the amotenm of the Mortgagoer 2l payments made
under the peovisions of (a) of paragrarh 2 hereo! which the Morigagee has not Leaime otbizaled 10 pay 10 the Secretary of
Housing and Usban Derelopment. and any balance remaining in the funds socumulatad under the provisions of {b) of paragraph
2 braeod I there 2l b 2 default under any of the racaidons of thiy mretgege voahing in 2 poblic cade of the peemises
covered bereby, o i the propety 3 otherwise aoguired after default. the Maotgspee shall 2rply. 21 the time of the
commentemeat of such prowcrdings. o1 a1 the time the propoaty isovdarwise acyueed the Ldenoe then remaining inthe funds
accumulated under (o) of paragraph 2 preceding, as 2 credit #pin the amount of feintipal then temaining vnpaid onder the
note secured herety. and shall propeny adjus any pavments which shiall heve Divn rnede wnder{3) of paragraph 2.
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3. That B will koo the jrerises i as pood oider mnd condition as ther sre now and will rad Commit a1 pet-
mal any waste thereof, reasinable wear wnd tear vucepled

6. That he will keep the ainjroiements now oxetiny of heteatter e1ecteg on the matpaged propenty insured as
may br requied from e 1o time by the Montpapee apmnst loss gy f31¢ #nd thet haratds, casvaltes and contan-
gencies in such amnts and fur soch penods av ey b required by the Montgages and wall sy jrompliy, when
due, any premivas on such msotance provision for povnent of ahich has ot been made bereanbetiae Al nsar-
ance shall be catzied 1n companies approvid by the Montpapie and the policies and renewals thereof shall be held
ty the Montpapee and have sitached thereto loss pavable clauses 3 foteg of and in fom acceptable to the Most-
gapce. In cvent of loss Mortyapor will give mmmediate notice by mal 10 the Woatpapec, who may make proe! of
loss if nol made promptiy by Mortgapor, and eath insuranve company concerned is beretn suthaized and ditected
to make paverent for such loss dizectly 1o the Mratpagee mstead of 1o the WMot oo and Wortesper jointiy, and the
insutance groreeds, o oy pant therenf, may be applied by the Wrsteapee ot s cpton eather 1o the reduciinn of
1he indebledness herebn coruied vl 10 1he sestoralion of fepatz of e proporty ot aped. I ten o fosoclosute of
this motlgage o1 other fransier of title 1o the Montpeped gropenty gidisterent of the ndetiedaess secoered
Lereby, all npht, tile ad interest of the Mortgapor moend to any nsutance pedicres then m fone shall pass to
the purchaser o1 grantee.

7. That he Rereby assipns ) the rents, issues, and geofirs of the conpaped prerases froan and aftet anv de-
fu0l1 hereundern, and choold lepal proceedings Tweomstnnoted pun-n satraraent, thes e Watieres £hail
have the tipht 10 have o tcever appointed of the seats, 1ssues, and gaolits, whol ot dedunting allcharges and
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