*‘ PR o

L TR T T YRR

<1485 13857

“ e .

UniForA Corvenants, Borcower and 1 ender concnant and agree as follows

) 1. Payment of Principal and Interost.  Borrower <hsll prompily pay when due the principal of and nterest oa the
indebtedness evidenced by the Note, prepaymeat and late charpes o provided in the Naote, and the punapat of and nterest
on any Future Advances secuted by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law of 10 3 watten waver by } ender. Bonoaar <hall pay
t0 §¢nder on the day monthly instaliments of principal 2and snterest are payable under the Note, untid the Note is paid o full, -l
a sum thercin “Funds™) cqual to onc-twelfth of the yearly tanes and ascssaments whih mayv attun prcrity over ths
Mortgage. and ground rents on the Propessy. if any, plus oac-taclith of yearly preminm insallmients for hazard incrance,
plus one-twelfth of yearly premium indaliments (or MOHEARE INLITANCC. of any. all 3¢ reaconably cuimated tnitially and from
time 1o time by Lender on the hasis of assessinents and bl and reasonable estinmates thereof.

The Funds shall be held in an institution the deposits or accounts of which are inwurad o guarantead by a Federal or
state agency {including Lender if 1 cader is such an imtitution). L ender shall apply the Funds 1o pav «aid 1anes, asscssments.,
insurance premiums and ground rents. | ender may not charge fof so holding and applying the Funds. analyzing ~aud account,
or verifying and compiling said assssments ami bills. unkess 1 ender pays Borrower mictest on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agree in wopting at the tme of cvevution of this
Mortgage that interest on the Funds <hall be pad to Botrower, and unless such agroement B made o1 applicable law
requires such interest 10 be paid, 1 ender shall not be requited o pay Borower any inlerest o7 catmngs on the Funds. 1 ender
shall give to Borrower. withoul charge. an annual accounting of the Funds showing crodits and debits 1o the Funds and the
purpase for which cach debit to the Funds was made. The b unds are plederd as addmional secunty (o the sums secured
by this Mongage.

If the amount of the Funds held by Lender. 1ogether with the future monthiy insialiments of Funds pavable pror (o
the due dates of 1axes, Asscsiments, INsurance premiums and ground 1ents, shall excced the amount sequited to pay said taves,
assessments. insurance premiums and ground rents as they (3 due wch evcass <hall be. 2t Botrawet's ophon, cither
prompaly repaid to Borrower of credined 10 Borrower on monthiy msaliments of bunds If the amount of the Funds
held by I ender <hall not be sutlicient 10 Pay Lanes. ascaeannls. invarance premiums and ground 1coats a8 they falt doc,
Borrower shall pay 1o 1.ender any amount nocowsan to makc up the deficienay within 30 days Trom the date notide is maled
by Lender 10 Borrower requesting payment thesoot

Upoa payment in full of all sums secured by thie Mottgage. Fender shall prompity sefund 1o Borrower sny Funds
held by Lender. [f under paragraph 18 hereof the Property wid of the Propetty 1s otherwine aoqured by | ender. fonder
shall apply. 0o later than immediately pror to the ak of the Property o its soquintion by Lender. any Fands held by
Lender 21 the time of application as a credit agamst the sums woured by this Mesigage.

3. Application of Payments. Unlos apphcable fan pransdes othoraisg. all paymcnts reccived by 1 ender under the
Note and paragraphs 1 and 2 hereof <hall be apphed by 1 onder first an pavmesnt of amaonnts pavable to Fender by Boteower
under paragraph 2 hereof. then to interest payabic on the Nolc. thea 1o the principal of the Node, and thea to fnterest and
principal on 2ny Future Advances.

4. Charpes: Liens. Bortoner «hail pay 2l tane, svesment- aod other chatees. finos and umpadatans attshitable o
the Property which may attain a priority over this Muorigage, and Seachold pavments a1 ground 1ents. if any. in the manne?
provided under parapraph 2 heredf or.af nat pand an such mannet. By Boarower maling pavinenl. when due. directly 10 the
pavee theroof. Borrower shall prampily furnnh to § ender all notroes of amesnts duce unded thes patagtaph. and in the evenl
Borroacs shall malc pavment directiv, Borrowes <hall prompily turnish 1o Lender feccipts cvadenang such payments.
Borrower shall prompiiy dischzige any licn ahxh has pravdy aned this Maorigapge: pronided, that Borsongr shall o be
requined 1o dischzarge any such licn so Jong a8 Berroner <hall xprec in aniiag (o the payment of the ohlpation secured by
such lien in 2 manner acoepiable 10 Lender. o shall in pood fath conlest avh e by o1 defend enforcement of such Bien i,
degal procecdmgs which operate o pravem the cnte toement ©F the bon or forfestore of the Propeny o any pan therood.

£, Harard Imorance. Borroads <hell Loep 1he amiprani oniwsds froia Chastang o Hreniict ciocted on the Properiy snrted
against doss by fire, hazards included within the 1orn) “ostended caactapge . and sah et harards an 1 ondor mav foguene
and in such amotnts and for such poisads ac b onder may soquste. o ded. that 1 ender shall nat tequine that the amoant of
such coverage exeoad that zmoeunt of tncrage roquured 1o pan the e sy vred by thie Morseape

Tt nstrance <arrser prondding the inunanee shall he Jhown Borroncs subjeat s appaonval by 1eader: provided,
that such approval shall not be unreawnahiy withheld Al prennums on anwrange polices hall te prid m the manmed
provided under parsgraph 2 heioof or, f not paad 40 soch manner. hy Boirowne mab. g pavmant. vhen due, Jaaaaly 1o the
insuzance Catrl.

All insurance poboics and 2encuah thereet sextl bean fenn eptahie fo Lender and shadl imdnde » wandatd morigape
Aause in faves of and in form acocplabie 10 $ender. Donder hall hae tiw 1ipht te held the podioies xnd senewah theroad.
and Borrener shall prompily furnsh to Lendet 2l 1encaal nohives and atl receipis of pad premunme. n the cvent of Jons,
Borroner shall gig prompt nolice 10 the 1sutame calfes and Lender Lendes may mahe praued iof doms 31 1ol made proempi)
by Borrower.

Unless 1 ender and Borrewer otheiw ise agfes in wnhing, isttani proveeds shal! he applicd 10 1CAOTNTON oF TEpaiT of
the Property damuped. provided such restoeratton o 1opaig 3¢ cocnanivally feauble and the secumy of this Maortpape
no1 thereby impaited. It such rostorstion O 1efat 65 Tel coeneini Al feauhic i ot the secutny of thie Margage would
be impaired. the msurance proceeds shall he applicad 10 the sums secoted by thee Mengage. wnh the escess, §f any. pad
1o Borrower. 11 the Proparty s atandened by Buareacr. o1 ot Borromer farh 1o tespomd 10 Lender sthin 30 davs from the
date notice is marled by Lender to Hottowned that the insurance «atiied oilers 10 wcltde 4 Ctuemy Tor mmauranoe bencfitg, 1 ender
is suthotized to collect and 2pply the msurance proceads o T ender’s oplion ciabel 10 §GIALdN o sepmir of 1he Property
or 1o the sums sccured by this Morigage.

Unless Leader and Botrowci othersaw agtoc i wradng. any siwh application of proveeds (o principal shall po1 extend
of postpone the due date of the monthly indslments setorred o in paragraphs 1 amd 2 hereot ot chenpe the amount of
such srstallments. 11 under paragraph 18 hereol the Propas o acauued by 1 ender, ail night, tik and mtcrest of Borrower
in and to am rasurance padicies and in s o the praveeds thoioe] tesuiting fron demege e the Propeity praot to the sk
or acquisitton shall pass te Lender o the exent of the wums swouted by the Montgage stmednaely prans fo such sale o
ACGUISITIOE.
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6. Presenation and Maintenance of Properiy: Leaeholdy Condomininnn: Plazacd Unit Devclopments. fosroner
shall keep the Property in good repair and shall net commul Wade o peimi ampaament of deiericration of the Propetty
and wha!l comply with the provivons of eny Scasc 1 thee Moetteape o onoa leaschold B thae MMarteape I on o Et a0 A
condaminum o a planned vnat development. Berrouwd Wl peifonm il of Bagewer’s obhiganons iindey 1he declnisbon
or covenants vicating o5 poveining the condommium of planned unt develepseat. the by laws amd reptlations of the
condominium or plannad unit developmcnt. and constitieat Jocwinests Ba condeminium or planned it deveiopment
sides 1s cnecuted by Borroner and recerded iogeiber anh i Maenipage, the vorenanty and apteemcnis o) sach rrder
shall be incosporated inte and shall amend and wapplement the vevenants and agiecinests o this Mortpage as a1 the nder
wete a part hereof.

7. Prolection of Lender's Sccurity. It Bonnower taly o perform the covenanis and agteements contained in this
Morstgage. or 1 any achion o provecdmg v cemmeneed windh materially  atledts Tomders mteied in the Propeniy,
incduding. but not hmued to. cninen domarn, snwolieact, oonde cnfeioement, o1 arzangemenls s prowveedings smohang
banktupi or decedent. then | cadet at L ender’s ephon, qpon ool 10 Botrower, may mabe s h appeatances, dichunse ank
aums and take such action g 1s necessary in preted Penders mterest, snghting. bot oot himed o, alinbareiment ol
1easonahle attorney’s foes and enay apon the roporny toomabe acpans i Pomder deganicd monpape mnianae as o
condition of making the lean secuted thin Montpage, Besreacr shadl pay the prommins teqieted to matntarn ach
insutance in eflect until such time o the requitement for such nsorance termates o sceosdanee weth Borpeaer’s and
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