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TOCGETHER with all aud singular the rights, meinbers. bereditonents, and appuitonanees to the soue bolonsing or in any way
incident or appertaining, induedisg all built-in stoves and refriveratons. heating, air conditionine, plumbing and clectrical tivtes, wall \
to wall carpeting, fonces and gates. and any other equipment or fistures now or hereadter sttachad connected or Pited many manneer,
it being the intention of the partics hereto that ol such fintures and equipient, other thuan household funmture. be comsidvied a pat ot

| the realty.
TO HAVE AND 1O HOLD all and singular the said premises unto the Mortracee, its siceessors arnd assigrs forover. ]
The Mortgaror represents and warrants thet sald Muorteagor s wired of the adbove desoribed promises in foe simple alisolute; that N

the above described premises are free and Jear of sl Liens or other encomnbnate.es: that the Morteagor s Lew budly ernponcred o con-
vey or cncumber the sane; and that the Mosteazor will forever defond the said preniises unto the Mortgagee, its sueces-ors atd assigns,
from and awainst the Mortwazor and every person whomsoever lawfolly claiming or to daim the sane or any pat thereot.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interost on the indebtediess evidenced by said promissory note at the
times and in the manner therein provided.

2. “That this mortgage will secure the Morteagee for any additional sums which may be advanced hercaftor, at the ontion of the
Mortgagee. for the pavment of taves, or public assesstients, hazard disurance promivns, repains or other such purposes purstaant to the
provisions of this morteage. and also for any loans or advances that may hereafter be made by the Muortagee to the Morteagor under

the anthority of Sce. 13-33, 1962 Code of blaws of Sonth Carolina, as amended, or similar statetes; and all st so advaneed shall Lear .
interest at the same rate of rates as that provided in said note unless otherwise agread upon by the parties anel shalt Le pavalile at the .
demand of the Mortgaves, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvenicnts on the montgaged premises, whether now existing or hereafter to be crected, inormred 3
axainst Joss by Lire. windstorm and other hazards in a sum not less than the balunce duoe hercunder at any tuae aned in o company or .
companies aceeptible to the Mortgavee, and Mortgagor does Lereby assign the policy or pelivies of fnsurance to the Motgagee and !
aurees that all such policies shall be held by the Morteagee should it so require and shall inc Fade Juss pavable dauses in tonor of the o
Mortgagee; and in the event of loss, Mottyagor will give immediate notice thereof to the Mortsagee by registered mail: and should the it
Mortgagor at any time fail to keep saild premses insured or fail to pay the premiums for such insuranee, then the Mostzages may canse o
such improseinents to be insured in the name of the Mortgagor amd reindunse itself for the cost of such fnurarae, with inferest as i
Lercinabove provided. N

1

4. That the Morteagor will keep all improvements upon the morteaged premises in good repair, and shoukl Mortwasor fail to do i L
w. the Morteapee may. at its option, enter upon said premises and make whatever regairs are necessary and diarge the expenses for such : g
repairs to the mortgage debt and collect the same under this mortgage, with interest as hervinabove provide ' .,.

$

5. That the Mostuazee may at any time require the issnance and maintenance of insurance upon the tife of any person oblizated
under the indebtedness seeured hereby in a sum sufficient to pay the mortzage debto with the Mortgagee as bencficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premjums and any amount so paid shall become a part of the mortgage

debt,

6. That Mortgagor agrees to payv all taxes and other public assesunents Jevied against the miortgaged premises on or bhefore the
dize dates thercof and to evhibit the receipts therefor at the offices of the Muortyagee immediaiely upon paymant, amd should the Mort-
wagor fail to pay such tawes ared assessments when the same shall f4ll die, the Mortzagee nuay, at its option. pay the sane and charge
the amounts so paid to the mortage debt and colleet the same under this mortrage, with interest as above proy ided.

7. That if this morteize seciires a “construction loan”, the Mortgavor agrees that the prindpal amount of the indeltedness hereby
secured shall be disbursed to the Mortgavor in periodic payments, as construddion progresses, in accordance with the terms and condi-
lions of 4 Constrnction Loan Agreement which is separately exceuted bzt is made a part of this mortgage and incorporated herein by
reference.

S. That the Morteacor will not further encumber the premises whove deseribed, without the prior consent of the Motgagee, and
should the Morteapor su encumber stuch premises. the Mortgizee may. at its option. declare the indebtedness Lereby secured to
immediately due and payvable and may institute any procecdings necessany to coltect said indebtedness.

9. That shoul! the Mortzazor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortaaue imdebtedness is not paid in full, the Motgagor or his Purchuser shall be required w file with the Association an
application for an assumiption of the mortwage indcbtaduess, pay thie reasonable cost as roquired by the Association for provessing the
asstiption. furnish the Association with a copy of the Centract of Sale, Boud for Tk, or Dead of Comaeyance, aned have the interest
rate on the loan Dalatice existing at the time of transfer modificd by increasing the interest rate on the said loan balunce to the maxi-
mum rate por annnm permitted to be charved at that time by applicable Suath Carolina Law, or a kesser fnwrease ininterest vate as may
be determiined by the Association. The Association will notify the Mortzagor or his prrchuser of the now interest rate and monthly pay-
mients. and will mail him a new passhook. Shonld the Morteacor, or his Purchaser, fal to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may dechare the indebtedness hierehy secured to be inunediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteagor fail to mike pavinents of principal and interest as due on the promissory note and the sane shall be
unpaid for a peried of thirty (30) davs, or if there should be any failire to comply with and abide by any hy-liws or the charter of
the Mortgavee, or any stipulations set ont in this mosteace. the Mortzavee, at its aption. may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defastt and dhonld the Mosteazor fail to rectify said defanlt within the
said thirty davs the Mottgicee, v, at its option, increase the interest rate on the Joan balance for the remaining term of the loan or

. for a lesser tonn to the roniminn rate per anntan pernmittd to be charged at that time by applcable South Carolina Law, or a lesser
increase rate as may be determined by the Ascociation. The monthly paymocits will he adjstad accordingdy,

11, That should the Mortoavor fal to nke pasments of principal aral interest as due onthe promissony note and should any monthly : -'_
installinent Lecome past due for a period in exeess of 15 davs, the Mertrazee may collect 2 “lte (harze” not to eveeed an amount :
cqml to five (3% ) per centum of any such past due installment in order te cover the extra expenise invident to the handling of such
delinquent payments. . ;

12. That 1the Morteagor hereby assiens to the Mortuagee, its sncoessors and assizas. oIl the rents. isues. and profits acerming from
the mortgaved promises. netaining the rivht to collect the same so long as the debt hereby secuted is not in arrears of paviment. but :
shonld any part of the principal indebtednes. or interest, tawes, or fire isurance pronimas, be past dae and nnpaid. the Mortgagee d
may without notice or further procecdings take over the mortzaged premises, if they shall be oconpied Ty a tenant or tenants andd
collect said rents and profits and apply the same to the indebtednes herely secnredl withont Tibnlity to account for anvthing more
than the reats and profits actually collectad, Toss the cnt of collection, aed any tepant s anthorized. wpon roquest by Morteagee, to
make all rental pavmients direct to the Morteacee, withont lability to the Martcazor, until wotified to the contrary by the Monteagee:
and should said premises at the time of such defanlt he occonpied by the Moatoacor, the Mortearee may apply to the Iudue of the
Couty Court or to any Judue of the Court of Connon Fleas who shall e resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthorily to take possession of aid premises and collect sch rents aned profitss apphying waid ronts, after pay-
in.'!-!i t}\t‘lct)\t of vollection, to the morteice delit withont Tability t acconnt for anything more han the rents and profits actnally
coHeCled.
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13. That the Mortuagee, at its option. may require the Mortzaver ta pay to the Mortgasee. on the fird day of cach mouth until the
note secured Lerehy is fully paid, the following stns in addition to the pavments of principal aned interest provided in «idd note: a suin
cqual to the premioms that will neat become due and pavable on policies of mortzaze sty inserance Gf applicalile), fire and other .
hazard insrance eovering the mortgaced propesty. plus taves. and aswssments neat die on the montzaeed premises £allas estimated by -
the Mortearee) bess all simis already paid therefor, divided by the noumber of months to Japse Lo fore one morth prior to the d.ate when
such preminmas. taves. and assossnetits will be doe and pavalile, sudy wnis to he Lokl b Motoaeee to pay said preminms, taves and
spevial assesanents. Shonld these pavinents evcved the amonnt of paments actmally made by the Momtowger for tavcs, assessments or
insmrance promiuns, the cucss v be credited by the Morteacee o sulisequent pasments to he made by the Magteavor: of, however.
saiel suns shall be inwlficient to make said pasments when the same dhall become due and pavalilel the Mortvavor shall pay to the :
Mosteaee any amounts necessary td make up the deficiency. The Mortavcor forthor agrees tha at the end of ten years From the date H
hereof. Morteacee may, at its option. apply for renewal of mortgace ginaranty or similar insorarce O applicable) coveriong the balace L
then remaining due on the morlrage debt aned the Morteacor mav. at its aption. pay the <dnsde preminm roguined for the pamaining '
vears of the tern or the Morbrazoe may pav such preminm and add the <ame to the mortee delbt o which event the Morteagor shalt
repav to Mortoasee sudh premiven pavinent. with interest. b the rate specified i osaid promissony notes in cguad montly installnents
over the remaaining pasiment porroad. '
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