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JONhiL S VANRERSLEY . _ .
THIS MORTGAGE is made and entered inéd 83-C_ BODDY R. Whitlock and Phyllis S. Whitlock

residing in Greenville County, South Carolina, whose post office address is
Route # 1, Rabbit Road, Travelers Rest, P
» South Carolina 26—9—0,
herein called *“‘Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmess Home Administration, Urited States ' !
Department of Agriculiuze, herein called the “Government,” as evidenced by one or more promissory note(s) or assumpiion agreement(s),
herein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Anmnuel Rate Due Date of Final
Date of Instrument FPrincipal Amount of Intercst Instaliment

November 16, 1979 $30,900.00 9% November 16, 2012
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And the nole evidences a loan to Botrower, and the Government, at any time,

may assign the note and insure the payment thereof
pursuant to the Consolidated Farm and Rura! Development Act, or Title V of the Housing Act of 1949;

And it is the purpese and intent of this instrument that, among cther things, at all times when the note is held by the Govemment, or in
the evenl the Governmest should assiga this instrament without insurance of * ¢ note, this instrument shall secure payment of the note; but

when the note is held by an insured holder, this instrument shall not secure payment of the rnole or attach to the debt evidenced thereby,
but as to the zote aad such debt shall constitute an indemnity mortgage to secure the Govemment egainst loss under its insurance contract

by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and {a) at all times when the note is held by

Government should assign this instrument without insurance of the payment of the note,

renewals and extessions therecf and zny agreements contained therein, including any provision for the payment of an insurance or other
G¥harge, (b) at all times when the note is held by an insured holder, to secure performance of Bammower’s agreement herein to indemnify and
C¥ave harmless the Goiernmen! against loss under its insurance contract by reason of any default by Borrowet, and {c) in any event and
-4t all times to secure the prompt payment of all advances and expenditures made by the Govemment, with iaterest, as hereinafter described,
Tdnd the performance of every covenant and agreement of Borrower contained h

etein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

L |South Carofina, County(ies) of -Greenville, in_Highland Township, shown.as two (2) :
hcres, according to survey and plat entitled "J. J. Bayne Estate", pre-
ared by Lindsey & Assoc., dated 2-19-79, and recorded in the R.M.C.
ffice for Greenville County in Plat Book 7-E at Page 90, and having, ,
:%ccording to said plat, the following metes and bounds, to-wit: f
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BEGINNING at a nail and ca

the Govemment, or in the event the
to secure prompt payment of the note and any
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P in center of Rabbit Farm Road, joint corner
With George Whitener, and running thence with center of said road, N. 16- ;
14 W. 202.5 feet to nail and cap; thence continuing with center of said E
Tcad, N. 4-57 W. 77.7 feet to nail and cap; thence N. 49-00 E. 250 feet
iron pin; thence as rear line, S. 26-56 E. 354.6 feet to iron pin, cor-

ner with Whitener; thence with Whitener line, S. 67-17 W. 310 feet to nail
and cap, the beginning corner.

Ggell

This is the same property conveyed to the mortgagors herein by deed of

Leila H. Bayne, Lillian B. Taylor and Faye B. Stegall, dated May 11, M
1979, and recorded May 14, 1979, in Greenville County Deed Book 1102 at
» Page 415,
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