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forever. ' :

MORTGAGOR covenants that Rorigagor is faafuliy seized of tre Propeity n foe s e «Lid 0me 17.a1 Mor1g330r nas
good right and is tawadully authorized 10 sell, comey G encurrber the same. and trat tre Progerty s free and c'ear of 3
encumbrances except as eapressly prov:ded heren Mortgagor further cowenants 10 warrant and forewer detend alt and
singular the Properly unto Mortgagee and the successors of assigns of Mortgagee trom and a3anst Mortgagor and a't
persons whomscever lanfully cla:ming the same of any parf rhereo!

PROVIDED ALVWAYS. nevertheless, and it is the true intent and mean.ng cf Mortgagor and Maorigagee, that f Mort-
gagor pays of causes 1o be paid to Morigagee the debt secured hereby. the eslate hereby granted shall cease. celermine and
be utterly null and yoid. otherwise said estate shall remain in fu!t force and effect.

elc} IS AGREED that Mortgagor shalt be entitied 10 ho'd and enjoy the Property until a Defauit as herein defined has
occurred.

MORTGAGOR furthet coveranis and agrees with Morigagee as 109'0as

1. Assignment of Rents and Profits. As further security for all sums secured by tius Morlgage. Mortgagor assigns
to Mortgagee all rents and profits arising from the Property. prov.ded, hoaever. that so long as no Detfautlt as hereinafter
defined has cccurred, Morigagor shall be entit'ed to cof'ect and retain a'i such rents and protits as the so'e property of Mort-
gagor without accounting to Mortgagee therelor

2. Maintenance. Mortgagor will maintain the Property in good condit:on and repair and will neither permit nor allow
waste thereof. Mcrtgagor will promptly repair of restore any porl:on of the Property which is damaged or destroyed by any
cause whatsoever and witl pramptiy pay whren due atl costs and expenses of such repasr or restoration Mortgagor vall not
remove or demolish any improvement or hxture wh.ch is noa or hereafter part of the Properily and waill cut no trber on the
Property withou! the express wniten consent of Mortgagee Mortgagee sha'l be entit'ed to specific performance of the
provisions of this paragraph

3. Insurance. Morlgagor will keep all improvements and fixtures which are now or hereafter part of the Propeity
insured by such compary of companies as Morlgagee may reasonably approve for the full insurable va'ue thereo! against all
risks including, if coverage is avaitable. liood and earthquake Such insurance vl be payable to Morigagee as the interest of
Morlgagee may appear pursuant to the New York standard form of morigagee clause or such other form of mottgagee clause
as may be requited by the Morigagee and !l not be cance’ab’e by either the insurer or the insured without at least ten (10)
days priof wrilten notice 10 Morigagee. Mortgagor hereby 3ssigns to Morigagee the right to col'ect and receive any indemnity
payment otrerwise owed to Morigagor upon any policy Of insurance 1nsuring any portion of the Property. regardiess of
whether Mortgacee is named in such poiicy as a person entited 1O coi'ect upon the same Any indemnity payment rece:ved
by Mortgagee from any such policy of insyrance may, at the oplion of Mortgagee. (1) be appt.ed by Mortgagee to payment of
any sum secured by this Morlgage in such order as Morlgagee may determ:ne of (1M be appi:ed in a manner determined by
Mortgagee to the replacement, repair or restoration of the pori-on of the Progeriy damaged or destroyed of (i) be released 1o
Morigagor upon such cond:tions as Mortgagee may determ:re or (iv) be used for any cormbination of the foregoing purposes.
No portion of any indemrity payment v.h:ch is app'-ed to rep'acement. repair or restoration of any portion 0f the Property of
which is released to Mortgagor shali be deemed a paymen against any sums secured by th-s Morigage Mortgagor vill keep
the Property continuously insured as herein required and will deliver to Mortgagee tre or:g-'nail of each pohicy of insurance
required hereby. Morigagor will pay each prem-um coming due on any such poi:Cy of :nsurance and wiil deiver 1o Morlgagee
proof of such payment at least ten (10} days prior to the dale such premium would become overdue or detinquent, Upon the
expiration of termination of any such goticy of insurance, Morlgagor will furiish to Mortgagee at least ten {10) days prior to
such exoiration of termination the otig'nal of a rerewal of rep'acement pelicy of insurance meeting the requirements hereof.
It Mortgagor fails to insure the Property as herein reguired. Morlgagee may afier g.ving ten (10) days wniten notice 10 Mort-
gagor so insure the Properly in the name ¢! Mortgagor or in the name o! Mortgagee or both, and the premiums for any such
insurance obtained by Mortgagee sha!l be the cbi:gation of Mortgagor. Upon foreciosure of this Mortgage, a'l right, thitie and
interest of Mostgagor in and 10 3ny poi:cy of insurance upon the Preperty ahich1sia trie custody of Mortgagee, including the
right to unearned premiums. sha'i vest in the purchaser of the Property at foreciosure. and Morlgagor hereby appoints Mort-
gagee as the atlorney in tact of Mortgagor to assign all right. tit'e and inlerest o Mortqagor in and to any such policy of
insurance 10 such purchaser. This appoiniment is coup'ed wirth an interest and shall be irrevocab'e.

4. Taxes and Assessments. Mortgagor will pay all taxes. assessments and other charges which constitule or are
secured by a tien upon the Property which is supenor to the I'en of this Morlgage ard will daliver to Morigagee proof of
payment of the same not less than ten (10) days prior 1o the dalte the saTe Cecomes galinguent; prov.ded. hoaever, thal
Mortgagor sha!l be entitled by appropriate proceed:ngs 1o conlest the amount o va'.d-ty of such tax, assessment of charge
sc 1ong as the col'ection of the same by foreclosure of the en vpon the Property 1S stayed during the pendency of such
proceedings and Morlgagor deposits with the authoniy to wh.ch such tar, assessrant of charga s payab'e or with Mortgagee
appropriate security for payment of the same, togeirer with any app':cab'e inierest and pena't'es. should the same be
determined due and owing.

5. Expenditures by Mortgagee. if Mortgagor fails to make payment for resicral.on of repair of the Property, for
insurance premiums or for taxes. assessmenis of other charges as required in ths vortgage, Mortgagee may, but shati not
be obligated o, pay for the same, and any such payment by Morigagee w'i be secured by this Mortgage and have the same
rank and priority as the principal debl secured hereby and tear interest from tre date of payment at the lega!l rate. Payments
made for taxes by Morigagee shall be a first Len on the Property 10 the exlent ¢t tre 1axes <o pa‘d with interest from the dale
of payment, regardless of e rank and priority of this Morigage. Morigagor ska'l pay to Morlgagee in cash on demand an
amount equal fo any payment made by Mortgagee pursuan! to this paragraoh o'us interest thereon as herein proviced.

6. Condemnation. Mortgagee shali be entit’ed to be made a parly 19 and o part:c.pate in any proceeding. whether
formal of informa!, for condemnalion Of acquisition pursuan! to poaer of emrenl doman of any portion of the Property. Moft-
gagor hereby assigns to Mottgagee the right 1o ccilect and receive any paym.en! of award 1o which Mortgagor wou'd other-
wise be entit'ed by reason of condemnation ¢f acGuisition pursuant 1o poner ¢f em rent doman of any portion of the Propesr-
ty. Any such payment or award received by Morlgagee may. at the cpl:on ¢! Worigagee. () be apptied by Mortgagee (o
payment of any sums secured by this Morigage in such order as Korlgagee may determine of () be appied in a manner
determined by Mortgagee to the replacement of the porl:on of the Preperly taxen and 1o the regair or restoration of the
remaining portion of the Property or (i) be released to Mortgagar Lpon such cond:t:ons as Mortgagee may determne of (iv)
be used for any combination of the foregoing purpcses. No pori:on of an indemnity paymen! which is applied to replacement,
repair or restoration of any portion of the Properly of wh:chis released to Movigacor sha'l be deemed a payment against any
sums secured by this Motigage.

7. Transfer. Al the option of lie Morigagee, ite indebledress secured by this Mortgage shall become due and
payable if, without the wrilten consent of the Mortgagee. ine Morigacor shati convey away the morigaged premises. of if the
title sha'l become vested in any olher person in any manner whatsoever olher than by death of the Mortgagor. It is unger-
stood and agreed that in consideration for the consent of the Morigacee 1o any transter of title to the morlgaged premises.
ine Mortgagee al its option may charge a lcan transler fee and’or require changes in the rate of interest, term of loan,
monthly payments of principal and inteiest and other terms and cond:tigns of this Mortgage and’or the Note secured kereby.

8. Defaull. The occurrence ol any of the following even!s sha'i be deemed a Default undar this Morigage:

(a) failure of Mortgagor to pay any instaliment of principal or inferest uoon the Note or Notes hereby secured when
due:

(b) faiture of Mortgagor to pay any other sum secured by this Mortgage when due:

(c} failure of Mortgagor to observe or petform any covenant of agreement sei forth in this Mortgage or inany loan
agreemenl entered into between the Mortgagor and Morlgagee with respect lo the indebledness hereby secured
vathin ten (10) days folloaing the giving of notice by Morlgagee o Morigagor o chserve of perlorm the same: ©

(d) adjud:cation of Nortgagor as bankrupt, written admiss:on by Morigagor of an ingb:lily to pay the debts of Moft-
gagor as they mature, assignment of the assels ol Mostgagor for ite benehil of credilors. reguest of pelition by
Morlgagor for the appoiniment of a receiver. trustee or conservaior of ihe assels of Morigagor of lor
reorganization or l:iquidation of Mortgagor. or acquiescence by Mcrtgagor to any such regues! or petition mace by
another person.
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