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{11} izterest cnthe Note sec.red berelys

O\) azsnization of the priccipal of 32id Noteg

11. 1la the event the Mortgager fails to pay sums proviled for in this Mont : its i

r: gage, the Mortgagee, at its option, ray pay the *
saze, Any ercess furds accomilated under 18] of 1the precedicg paragrapk rér:aining a{ter‘pag\mcnl of lhg item |hgresn'mer;-

tioned, shall be credired to snbsg?ut-nt ronthly pag:ents of the came rature required thereunder; but if any such item: shall

exceed the estimate therelor, of i the Mortgagor shall fail to pay any ciker povercmental o munci al charge, the Martgagor

shall forthnith make good the deficiency o pay tke charge before the same btecome delinguent or sabject to Jeterest or pen~
alities and in defanlt thereof the Mortgagee may pay the same,

All sums paid by the Morigagee and any suxs which the Mortgagee may be reguired to advanc i 1 )
premiums shall be added lctS lie ptincipa‘ of the debt secured hgﬂgby avd shall ic—ar interest fro::ex :zepizt?cgllgag’;r;:u;:l:i: .
rate specified in the Note and shall be due and payable on demand. Incaseof termination of the Contract of Mortgage Insure !

ance by prepayment of ke Morigage in ful), or othernise {except as hereinafter Totided). accumulations underfa) of the :
preceding paragra hereof pot required to meet ;ﬂfmenls due under the Contract of Mertgage Jnsurance, shall be credited to

- 4
the Morigager. If the peoperty is sold ander foreclosute or is otherwise acquired by the Morigagee alter default, any remaio- } F[n\i '
ing balance of the accamulations cader {8) of the peeceding paragraph shall be credited 1o the princijul of the Morigage as of i f ]
the date of the commencement of forecloscre proceedings or as of the date 1ke jroperty is othernise acquired; and accumulas i f '
ticns ander fa) thereof shall be likewise credited coless required to pay sumsdue the Secretary of Housing and Urhan Devel- ¢ O-
opmect, acting by and throogh the Federal Housing Commissioner under the Contract of Mortgage losurance; l
12. That the Morigagor will pa all ground reats, if any, taxes, assessments, water rares, and other governmental or monci- o-

Eal charges or impositions lo the extlent provision tkerefor has not been made by montbly payzents as Lereinkefore provided : PR T =A
efore the same become delinquent of subject to interest or penalities, and in default thereo lﬁe Morigagee may pay the same, TEIarEEn

All sach sems so paid by the Morigagee plus any sums which the Mortgapee has advanced to pay mosigage insurance [te-
mioms or fite and other hazard insurance premiums not provided for by monthly payments Lerennder shal% ke added to the

principal of this Mortgage, skall bear interest at the rate specified is the Note from the date of the advance and shall be due
and payable to the Mortgagee upon derand;

13. That if the .\!ortfagce is made or becomes a party to any suit of action, by reason of this Morigage or the Indebtedness
Leceby secured, the Mortgagor will pay all expenses ivcured by the Mortgagee therein, ircluding a reascnable aticrney's fee;

14. That if the Moslgagor shall assign or attempt to assign the renls, issaes, of jeofits or any part thereof of the premises
mottgaged bereby witbout the written consent of the Mortgagee, of in case of the acteal or threatesed demelition or removal
of any buildieg on of to Le erected upon said premises, then, at the option of the Mortgagee, the debtt Lereby secured shall
inmediately become due;

A,

15. That if it default in any of the covenanis of agreerents contained herein, o in said Note, then the Mortgagee may per-
foem the same, and all experditores made by the Mcrigagee in so -!oini <hall draw interest at the rate specified in the Note,

acd shall be retna)ablc by the Mortgagor 10 the Mougagee, and, tcgether with interest and costs accruing thereon, shall be LA wg it T
secured by this Morigage; ' SRR

r P

16. That the Mortgagor will not voluntarily create cr permit to Le created against the property schbject to this Morigage any
lien o liens inferior or superict to the lien of this Morigage apd further that it will keep znd maintain the same ftee from the
claim of all persons supplying laboc or materials which will enter into the censtruction of any and all buildings pow bein
erected of to Le erected on said premises, and on the failure of the Mortgager to petform these covenants,of any partibereol,
thereapon the peincipal and all arrears of interest shall, at the option of the Mcrigagee, or any holder of the Note secured by
this Mortgage, becoxe dce and payable, anything contaiced kerein to the contrary notwithstandiog;

17. That the improvexents about to be rade upon the emises abovedes:ritedandailp!ansands;—ccifications,comp!ywilh
all muncipal ordinances aud regolations made o promulgated by lawfal authority, and that the same will opon completion
comply with all sech mancipal ordirances and tegalations and with the cules of the fite rating or inspection ctganizations,
Lureau, association of office which are now of may hereafter become applicable to the premises above descrited;

18. That Mortgagor will not commit, permit, of soffer waste, inpairment, of detericration of said property or any part thereof,
and in the event of the failare of the Mortgagor to keep the baildings on said premises and those to be erected on said pre-
mises, of imptovements tkereon, in good repair, the Morigagee ray rake such repair as in its discretion it may deem p2ces-
sary for the proper preservation thereof, and any su=s paid for scch repair skall Lear interest from the date of payment at

the rate specified io the Note, shall be due and payable on dezawd and skhall be fully secered by this Morigage;

19. That so long as this Motigage and ke caid Note secured hereby are insered of held under the ptovisions of the National
Housing Act, it will pot execute ot file for record any instruxment which imposes a restriciion upon the sale or occupancy of
the mortgaged property on the bases of race, color or creed;

20.. That the furds to be advanced hereio are to Le u~ed ip the constrection of cenain improvemeats o the lacds herein de-

scrited, in accordance with a Luilding loan agreement Letween the Mortgagor and Mortgagee, dated Novermber 15 1977 .
which building loan agreec=ent (except such part or parts thereof as ray be inconsistert FerewithYis incosporated herein by re-
ference to the same extent and effect as if fully set forth and rade a part of this Mcrtgage; and if the construction of tke im- frimar Tt TeE Aot il
provements to be made pwszact to said building lcan agreement shall pot Le carzied on with reasorable diligence, of shall ke . T o
discontinued at any time for reason other than strikes cr lock-outs, the Merigagee, alter doe notice to the Mortgagor or any
subksequenl owner, is hereby invested with full and complete authority to enter gpod the said premises, employ watchren o
protect sech improvements from depredation or injuty and to presenve and protect the personal property therein, and tocen-
tinge any a=d all outstanding contracis for the erection and completion of said buildiag o bui in{s. to make and enter into
any contracts ard obli ations whereiver necessary, either in ils own came of in the name of the Mottgagor, and to pay and
discharge all debts, obﬁgalions. and liabilities incurred thereby. All such sumws o advanced by the .\!ouga%e (exclusive of
advances of the principal of the indebtedness secured hereby) skall be added to the principal of the inde tedness secured
kereby and shall secuted by this Morigage and shall ke due and payable on demans with interest at the rate specified in
tke Note, tul po such advances shall ke insored unless same ate s;-eciiicall)‘ approved by the Secretary of Housirg and Urhan
Developrent acting by and throcgh the Federal Housing (Commissioner griof to ke making theteof. [he principal sum and all
otker charges pm\:ndeni for herein skall, at the option of the Mortgagee of holder of this mortgage and the Note secured hereby,
becoTe due and payable on the failure of 1he Mortgagor to keep and ger[orm any of the covenants, conditions, and agreements
of said building loan agreement, This covenant <ball Be terminated upon the completion of the improvements to the satis-

faction of the Mortgagee and the making of the fizal advance as provided in said baildicg loan agreement;

L —

21, That in the event of defanlt in making any monthly payment covided for hezein of in the Note secured hereby, and if such

defauh is pot made good prior to the due date of the next sucﬁ installment or in the event of a breach of any other slig:la-

tion, agreement, condition and covenant to the Mortgagor, then in any such eveat, the whale principal sum of said Note shall i
at the option of the Mortgagee, be deemed 1o have become immediately due, and the same with interest thereon and with all

other costs and charges, shall thereapon be coliectible by foreclosure of this Mortgage, and any failure to exercise said option

<hall not corstitute a waiver of the right to exercise the same at any other time;

92. That the rights and remedies provided for herein shall ke kel to te in addition 1o and mot in limitation of those peovided
by law;

23. It is agreed that the Mortgagor chall hold and enjoy the premises above conveyed until there is a default under this mort-
gage or in the Note secured hereby. [i is the uce meanin&ol this iastrument that if the .\!orlgaeor skall !nll{ tlorm all the
terms, conditions, covenants of this Mortgage, and of the Note secured hereby, that then this Mortgage shall be utterly nell
and void; otherwise to remain in foll force and vintge, If tkere is a default in any of the terss, copditions, of covepanls ©
this Mortgage, or of tke Note secured hereby, this Morigage may be foreclosed. The Mortgagor waives the Benefit of anzi ap-
praisement laws of the State of South Carolia. Should any legal oceedings be icstituted Tor the forecloscre of this Morts
gage, or shoold the Morigagee become a parly 1o any suit involving this Mortgage ot the title to the premises described herein, =]
ot should the debt secmes hereby or any pait thereof be placed in the hands of any altorney at law for collection by suit of : o
otherwise, 2l costs and expenses (including contintation of abstract) incutred by the Morigagee, and a reasonable allorney s . E
fee, shall thereupen become due and payabfe jmreediately or on demand, at the option of the Mortgagee, as a part of the debt _
secured heteby, and may be tecovered and collected hereunder; N PSN
o
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234, In case of the foreclosure and sale of the moriga ed premises, said premises may be sold in cae parcel. H the proceeds of
the sale should be insefficient to pay all costs and expenses of the sale, attorcey’s fees and all charges, and the principal
and interest on the debt secured hereby, inzloding any and all advances made hereunder by or fct the account of the Mortgagee,
the Vortgagee shall be entitled to a judgement for the deficiency.
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