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MCRTGAGOR covenants that Mot19agor s laafully sezed of e Preperty i fee srpie ahid wta 1t Worigegor 733
good right and (s faafully authonzed 1o sell, comey O enctumber the same. and 1that tha Progerty 2 tree and ¢'ear ¢f al
encumbrances excep! as espressly prov.dad heren Mortgagor further covenanis 1o warrant and torewer di'end a'l and
singu'ar the Propeity unto Mortgagee and tre successors or ass.gns of Mortgagee from a~d 333 nst horigagor and a't
persons whomsoever laafully clam.ng the same Of any part thereo!

PROVIDED ALWAYS, nievertheless, and it is the true intent and meanng of Moitgagss and Modgagee. that if Mort-
gagor Pays Of causes to be paid to Mortgagee the debt secured hereby. the estate rereby granted sha't cease. drltermne and —]
be utterly nutl and void otheraise said estate shall rema:nn futi force and etfec!

cIJ IS AGREED that Mortgagor shall be entitled to ho'd and enjoy the Property untl a Detautt as rerein defined has
occurre

MORTGAGOR further covenants and agrees with Morlgagee as 10loas

1. Assignmeni of Renls and Profits. As further securnity for alt sums secured by this Morigage, Morlgagor assigns
1o Morigagee a'lt rents and prolits arnising from the Property. prov.ged. hoaever, 1hat so long as no Defau't as herenalter
detined has occutred, Mortgagor shali be entitied to collect and reta'n a'l such rents and prohits as ine so'e properly of Mort-
gagor without accounting 10 Morigagee therefor

2. Malntenance. Morigagor wt ma.ntan the Property in good cond ton and repa’r and wi'l neither parmit nor aliow
waste thereo!. Mortgagor will promptly repait of restore any port-on of the Property ah.ch1s damaged or d2stroyed by any
cause whatsoever and will prompily pay when due all costs and espenses of such repair or resicrat:on Morlgagor wall not
remove or demo'ish any improvement of fisture which1s row or Pereafter part of the Property and vwiil cut no timber on the
Property without the express wniten ccnsent of Mortgagee Worigagee sha'i be entit'ed to spedhic performance of the

provisions Of this paragraph !

3. Insurance. Mortgagor il keep ali improsements and fixtures wh'ch are now of ferealter part ol the Property 3
insured by such company of companes as Mortgagee may reasonably approve for the fu'l inrsurab'e value thereot against ai ‘
risks includ ng. if coverage is ava'ab'e. fiood and earthquake Such insurance w:'t be payatie to Morigagee as the interest of '

Mortgagee may appear pursuarnt to the New York standard form of morigagee clause or such otrer form of mortgagee clause
as may be requred by the Mortgagee and will no! be canceizble by edither tre insurer o the insured without at teast ten (10)
days priof ariiten notice 1o Morigagee Mortgagor hereby assgns 1 Morigagee the nght to col’ect and receive any indemmty
payment otrervise oned to Morigagor upen any polticy of insurance inswning any perion o! the Properly. regard’ess of
whett.er Morlgagee is ramed in such podicy as a person entitied to co'ect upon the same Any inCemiily payment teceived
by Mottgagee from any such poticy of insurarce may, at tre opt-on of Morigagee, (1) be app €d by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morlgagee may determre of (1) be apph.ed in 3 manner determrxred by
Morlgagee to the replacement. repair or restorat.on of the porton of the Property damaged of cestroyed of {1} be released {o
Mortgagor upon such conditions as Morigagee may delermne of (iv) be used tor any combnaton of the foregoing purposes
No port:on of any irdemn:ty payrrent wh.ch is app' ed to rep'acement. repa:r ¢r restorat:on of any porton of the Property or
which is re'eased 1o Morigagor sha'i be deemed a payment aga nst any sums secured by th's Morigage. Morigagor will keep
the Properly contiruously insured as herein required and wail datwer to Morigagee the ongnal of each poliCy of insurance
required Fereby. Morlgagos wili pay each prem-um com g due 61 any Such po’Cy of :nsurance and wiil de'ver to Morigagee
proof of such payment at teast ten (10) days prior o the date such premum wou'd tecome overcue or dalinguent. Upon the
exprrat-on or termination of any such poiicy of :nsurance, Mortgagor wiit furn-sh to Mortgagee at ‘east ten (10) days ptiof 1o
such enpiration or termination the crigna' of a renewai or rep'acement policy ol insurance meeting the requ.rements hereot.
i Mortgagor 1a'ls 1o insure the Property as ierexn reguired. Morigagee may after g-ving ten (10) days wniten nol.ce to Mort-
93agor so insure the Property in the name of Morigagor or m the name of Mortgagee or baih, ard the premiums for any such
nsurance obla.red by Mortgagee shall te tre cb:gation of Morigagor Upon forecicsure of this Mortgage. all right, tite and
interest of Mortgagos in ard 10 any policy ¢! nsurance upon rae Property whchisin tre custody of Mortgagee, includ-ng the
right to urearned premiums. sha'i vest in the purchaser of tre Property at forec!osure. a~d Morigager hereby appoints Mort-
gagee as the atlorney in fact of Mortgagor to assgn a’l ngnt e andinteiest ¢! Morigagor :n ardd 10 any such poiicy of
insurance to such purchaser This apponiment 1S couped :th an interest and shall te irrevocab’e.

4. Taxes and Assessmenls. Yorigagor w.l pay ail tazes. assessments and other charges which constilule of are
secured by a L:en upon the Progerty which is supernor to the Len of ths Morlgage ang wil delwer 10 Nortgagee proef of
payment of the same no! less than ten (10) days pr o7 10 the gale tre save tecoTes Calnguent provided, bosever, that
Morlgagor shall be ennted by approphate proceas ngs 10 Ccontest ire amount or va' dly of such tax, assessment or charge
so long as the coilecton of the same by torec’csure of tre ten upon tre Pregerty s stayed dunng the gendency of such
proceed:ngs and Morlgagor depas:ts woth the autronty 10 wh ch such tar gssessrent o7 Charce is payable o veth Mortgagee
approptiate secufity 1or payment of the same. together win any apg’ {3b'e nlerest and panat es shou'd the same te
determined due and owing

5. Expenditures by Motlgagee. H Mortgagor fa-'s to make payment foe restorat:on of repair of tre Property, for
insurance premiums of for tares. assessments of gther charges as requred in this Morigage, Wortgagee may. butl sha'l not
be cbligated to. pay for the same, and any such paymen! by Mortgagee o't e secured by th.s Mortgage and have tre same 3
rank and prionty as the principa! debt secured hereby and bear :nterest f:om ire date of paymen! at the lega! rate. Paymenls !
made for taxes by Mortgagee sha!l be a first Len on the Property 10 the extent ¢! ne lares so pad with irterest from the date 3
of payment, regard’ess of the rank and prioniy of this Morigage Morigacor sha'ipay o Wostgagee in cash cn demand an
amount equal 10 any payment made by Mo:igagee pursuant 1o th.s paragreph o'us interest thereon as herein provided E

6. Condemnation. Morigagee shail be entited 10 be mada a patty 10 and 1o particpale in any proceedng. whether
format or informal, for condemnal:on of acqu:s:HoN pursuant 10 poaer 07 eTinent doman of any portion of the Property. Lot
gagor hereby assigns to Mortgagee the right [o cot'ect and recewe any paymrent of anard to which Morigagor wou'd olher-
wise be entitied by reason ¢f Ccondemration ¢f acqu 5100 purcuant 1o poser of emrent domain of any port:on ¢f the Proger-
ty. Any such payment or award received by Morigagee may. at the cplon cf Mortgagee. (1) be apped by Morigagee to .
payment of any sums secured by this Mortgage :n such ozder as Morigagee may determ:ne of (i1} be appted in @ manner
determined by Mortgagee 1o the replacement o! tre porl:on of tre Progerty taken and 10 the repar of restoration of the
remaining portion of the Property or (4 te released to Mortgasor voon such cond lions as Mottgagee may determ:ne of (iv)
be used for any combination of the 1oregong purpcses. No port.on of an indemnly payrent whchis apphed 10 replacement,
repair of restoration of any port:on of the Pregerty or wrhich s re'eased to Maortgacor sha't e deerned a payment against any
sums secured by this Mortgage.

7. Transfer. At e oplion of the Morigagee. the indebladress secuted by ths Morigage shatl become due and
payable if. withou! the wrillen consent of the Mortgagee. Ine Wertgagor shatl convey away the mortgaged premises, of #f the
tite shal become vested in any other peison in any marnner whatscever cther than by death of the Mortgagor. 1l is under-
stood and agreed that in cons:garation for the consent of the Mortcagee o any transfer of tit'e o the mortgaged premises.
the Mortgagee at its option may charge a !oan transfer fee and'o’ require changes in the rate of interest, term of loan.
monthiy payments of principal and interest and other terms and cond:tions of this Mortgage and‘or the Nole secured herebry

8. Defaull. The occurrence of any of the fotlowing events sha'l be deemed a Defauit under this Morlgage:

(a) failure of Mortgagor 10 pay any instaiiment of princ:pal or interest upon tre Note or Notes hereby secured when

die,; —

{b) failure of Mortgagor to pay any other sum secured by this Mortgage when due.

(c) failure of Morigagor 1o observe ¢t perform any covenant or agreement get forth in this Morlgage or i any loan

e v e

agreement entered into between the Mortgagor and Morlgage? with respect 1o the irdebledness hereby secured poy;
within ten (10) days foliowing the giving of notice by Mortgagee to Mortgagor to cbserve of petlorm the same; of ™
{dy adiudcation of Mortgagor as bankrupl. wrilten admiss:on by Mortgagor cf an inability to pay the debts of Mort- E
gagor as they mature, 3ssignment of the assets of Mortgagor for the benefit of creditors, reguest or pelition by _J i
}Morigagor for the aprointment of a receiver. trustee or conservator of the asseis of Morigagor or for i
reorganization or liquidation of Mortgagor. or acquiescence by Moflgagor 1o any such request or peliron made by (‘})’
angiter person. < 7
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