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Y. That, together with, and in oddition to, the monthly payments of ponmcrpa! oo mrerest §oavable wnder tie

terns of the rote secured hereby, he will payv 1o the Morngagee, on the first die of coch conth unn! the smd note
is futly paid, the following sums:

fok An ars _uat sufficteat te grovede the holder Lereof aath funds 1o ¢

tay the next martyayye 17 Tenoe e somof ttas Tnatru-
rent and the note sewured hereby arée ansured, or 2 — _atkly charpe A Miea 2f om0 flgape oo Jrenle precr o iy are
Eeld by the Secrvtary «f Housing and Urtan Develipment, as follvas: -

(I If and 5o leng as said note of even Jdate and this instrement are mmsured of sre reimsured nder the provisions of the

Natiznal Heusing Act, an armiunt sufficient to accomalate in the hands of the Buller ne (D) monthprirtoats doe
date the 2naual mortgage 1nsurance peemiumn, in crder to provide such holder with funds ta pay <uch premius 1o the
Secretary of Housing and Urtan Development pursuent 14 the National Housing Avt, a5 amenddd, andappliceble
Regultatirns thereander; o1

(11) If and so 1ngz as sard e of €vin dote and this instrurment are held by the Seoretzry of Housing ard Urtan De-
velopment, a rmonthly chasge {in hieu of a mottpare insurance premiun) which shall e an an amount equal to one.

taelfth (1,125 of coc-half (3,) per ceatum of the average cutstanding balance due wa the note ¢ mpated wathout taking
into accwunt dehinguend1es of propay 2.4nts,;

fht A sum equal to the ground rents, if any, next due, plus the gres

: v g that mill nextteoome doe and payable <n polictes
of fire and cther kazard insurance caovering the morntga,ed property  plas taxes and 2ssessmonts nexl due on the —ortgaged
property (211 as estimated by the Mortgageed less all surs already pard therefor divided by the nunber <€ nonths toelapse
tefore ne (1) ronth prior 1o the date when such ground rents, prémruns, tares, and assessments will boco e drlinq-.(-'nt,

such suws to be held by Mortegagee in trust to pay Said ground rents, premiucs, 1ares, @nd special assessments; and
fc) Alt paymenls mentioned in the two peeceding subtsections of this paragrach and all parrents to be rade under the note

secured Bereby shall be added together and the aygregate armzunt thereof shall be paid by the Mortgagor each menth in a
single paycent to te applied by the Martgagee to the folloning iterms in the crder set forths )

{I) pre=ium cha.rg_(—s under the contract of insurance aith the Secretary of Housing and Urtan Development, or monthly
charge (in lieu of maorlgage insurznce premium) as the case may be;

(11} taxes, spec1al assessmants, fire and ~ther hazard insurance promiurs;

{111) interest on the nite secured hereby; and

tIV} a—ortizatica of the peincipal of satd note.

Any defrciency in the amount of 20y such aggregate monthly payment shall, unless szde good by the Mortgagr prior to

the £ Jdate of the rext such pavment, coastiture a0 event of default under this maortgage. The Mortgagee may collect a
ttizee chatpe’ not 1o exveed toul cenlsdd¢) for each dollar ($1) «<f each parment wore than fifteen €15) days in arrears to
cover the extra eafense mnvaived in handling delingient payments.

4. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually msde by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mottgagor, shall be credited on subsequent payments to be made by the Mortgsgor, or
refunded to the Mortgagor. If, however, the monthly payments maxde by the !Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or pefore the date when payment of
such taxes, assessments, of insurance premiums shali be due. If at any time the Mortgagor shall tender to the Mottgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indettedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to tke ascount of the Mortgegor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Uiban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquited after default. the Mortgagee shall apply. at the time of the
commencerent of such proceedings, or at the time the property is otherwise acquited, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herelry, and shall properly adjust any payments which shzll have ben mzde under {a) of paragraph 2.

4. Fhat he =il pay all taxes. assessments. water rates, and other governzental or municipal charges, fines,
or impositions, for which provisien has not been rade hereinbefote, 2ad ia default thercof the Morlgagee may pay
the same. and that he will prozptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other pavirents for taxes. assessments. ot the like. the
Vortgagee may pay the same, and all sums s0 paid shall bear 1nterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises 1n as gosd order and condition as they are now and will not commit or pes-
it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereaiter erected on the mortgaged property insured as
may be requited from tire to time by the Merlgsgce sgainst loss by fire and otker hazaids, casualties and contin-
gencies in such amounts and for such pereds as may te required by the Mortgagee and will pay prozptly, when
due, any ptemiums on such insurance provision for pavr-ent of which has not been made hereinbefore. All insur-
ance shall be caried in companies approved by the Mortgagee and the policies and rencwals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clsuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give im~ediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Moitgagor, zad each insurance company concerred is hereby authorized and ditected
to rake pavment for such loss directly to the Mortgagee instead of to the Mortpagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applicd by the Mortgagee at ils cption either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mostgage or other transfer of title to the Mortgaged propenty in extinpuishment of the indebtedness secured
hereby, all right, title and interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thean the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prefits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any patt thereof, be condemned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of tke full azount of
indebtedness vpon this mortgage, and the note secured hereby rescaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuied hereby, whether due or not.
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