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2. That, together with, znd in &ddition to. the monthly payments of prncipal and mteresy

terims of the note sccured kireby, ke will payv 1o the Mortpagee. on the first diy of each
is fully paid, the folluning sums:

onth snnl the soid note

it An oat. wat sufficient to grovide the holder hervsf aath funds to pay the et moilpagde nsiganee joon iim if thas nstra-
faont and the note secered Loereby are ansored  or a =-ately chatge vin Heg of 4 moorfpepe metrance jremaor g o ey are
eld by the Secrctary of Housing and Urban Devclipment, as follvas:

(D H and so loag as said note of even date zad this instrument are insared o are reinsered onler the provisiens of the

National Housing Act, an a=-wat safficient to accumulate in the hands of the holder wne (1) =.ath pricr to its Jue
date the annual cortgage 1550lens € freraus, 10 crder 1o provide such helder with funds to pay such premium to the
Secretary of Housmng and Urtan Development pursuant 12 the Natenal Housing At 23 arended, endapphicatle
Regulaticas therecnder, or

t; If and so ling as said note of even date arnd this instruTent sre held Ly 1he Secritary of Hiusing anl  Ustan De-
velopment, a3 —onthly charge {in Lea of a mortpage insurance prerium) which shall Ye 1n an amoz2nt €qual 1o wnes

twellth (1,12) of <ne-half (*:) per centum f the avirage cutstanding balance due n the note computed withou taking
into account delinguencies or (refayn.onls,

fhi A sz eqial to the ground rents, af any. next Sze, plus the premiums thet will next becone Jue 2nd pavable on policies
of fire and other hazard insurance covering the —ortpa, ed property, pluas taxes and assessments next due on the mortgaged
[roperty €all @s estimated by the Mirtpzgeed less all sacs already paid therefor divided by the nutber of months toelapse
tefore -me (1) =onth prizr 1o the date ahen such ground reats, premau=s, taxes, and assessronts will tecome delinguent,
such sims 1o be held by Mortgagee in trast to pay said grocad reats, premiiums, tares, and special assessments] and
fe] Al payrunts mentiined in the tao peeceding subsectinns of this paragraph and all payments to be rzde under the nate

sconured Bereby shall be added together and the aggregate amount thereof shall be paid by the Mostgagor vach month in a
single payment to be applicd by the Mortgagee to the folloning items in the <rder set forth:

(D) preraum charges under the contract of insuraace with the Secretary of Hausing and Urban Peveloprent, or maonthly
charge fin Lieu «f = irtpage insurence preTian), as the case may te!
{1} taxes, specral assessments, fire and <ther hazard insurance premiuTs,;
(11D 1nterest on the note secured hereby; and
(V) amcpzation of the prinoipal <f said note.
Any Jdeficiency tn the amount of any such aggrevate monthly pay=ent, shall, unless made good by the Murntpagor prioe to
the due date <f the neat such payment, constutuie 2a ovent of default under thas —artgage. The Monpavee may collect a
tate charse" rot 1o excead ToSroents (38 for each dollar (81) of each pay ment sore than Difteen (13) days i:1- GITEETS tO
cover the vatra eapense myvosived 1 handling delinguent payments,

% 11 the total of payments made by the blortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessrents Of insurance ptemiums, as the case may be. such excess, if the

loan is curtent. at the option of the Mottgazor, shall b2 credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments mzde by the “ortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the samne shall become due and payatle, then the
Mottgagor shall pay to the Morigagee any amount necessary to mazke up the deficiency, on or before the date when payment of
such taxes, assessments, of inssrance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire irdettednass represented thereby, the
Mortgazee shall. in computing the amount of such indebtednsss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 nereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accurmnulated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commercement of such proceedings, or at the time the property is othervise acquired. the balance then remaining in the funds
accumulated under (b) of paragragh 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have bezn made under (a) of paragraph 2.

4. That ke witl pay all taxes, assessments, water rates, snd other governmental or runicipal chasges. fines,
o1 impositions. for which provision has not been made hereinbefore, and in defezult thereof the Moitgagee may pay
the sare: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor {ails
to make any payments provided for in this section o1 any otker pasyrents for taxes, assessmeats, or the like, the
Vortgagee may pay the same, @nd all sums so paid shall bear intetest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this moitgage.

5. That he will keep the premises in as good owder wnd condition as they are now and will not commt c1 per-
mit any waste thetcof, reasonable wear and tear excepted.

6. That ke witl keep the impiovements now existing or tercalter erected on the morntgaged property insured as
may be required from time to time by the Mortgagee opamnst loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provisien for payment of which has not been rmade Lereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee snd have sttached thereto luss javable clauses in favor of and in form acceptable to the Mornt-
gagee. In event of loss Mortgage: will ive jmmediste notice by mail to the Mertigagee, who may make proof of
loss if not made prompily by Mortgagor, and each Insutance company concerned is hereby muthorized und ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procecds. or any part thereof, may bte applied by the Mortgagee at its optica either to the reduction of
the indebtedness hereby secured or to the resterution or repair of the property damaged. In event of foreclosure of
this rmortgage or other transfer of title to the Maortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in aad to uny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assipns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereundet, znd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a seceiver appointed of the rents, issues, ard profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats. issues. and profits. toward the payvment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are Lereby assigned by the Mortgagor

to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on accouat of the indebtedness se-
cured hereby, whether due or not.
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