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Lender's written agreement or applicable law. Borrower shall pay the amount of all morntgeee insurance prennmms i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with anterest thereon, shall become additional
indebredntss of Rorrower secured by this Mortgage. Unless Borrower and Fender agree to other terms of pavment. such
amounts shall be pavable upon natice from [ender fo Barrower reqguesting pavment thereof. and shall bearinterest from the
date of dishursement at the rate pavable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law . in which ¢vent such amounts <hall hear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur anv exvpense or take
a#ny action hereunder.

8. Inspection. Tender mav muake or cause to be made reasonable eatries upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any stich inspection specifying reaconable cause therefor related to 1 ender’s
interest in the Property.

9. Condempnation. The proceeds of any award or clam for damages. direct or comr equential, in coimedtioi with any
condemnation or other taking of the Property. or part thereof. of for comvervance in licu of condemnation. are hereby assiened
and shall be paid to Lender.

In the event of a total taking of the Properntv. the proceeds <hall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Mortpage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Morntgaye immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 1o Borrower.

If the Property is abandened by Borrower. or if. after notice by Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to tender within 30 days after the date such notice 15
mailed. Lender is authorized to coliect and apply the proceeds. at Lender’s option. either to restoration er repair of the
Property or to the sums secured by this Mortgage

Unless Fender and Borrower otherwise agree in writing, anv wich appiication of proceeds to principal shail oot evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the tinie for pavment or medification of amortization of the cums secured
by this Mortgage granted by Lender to any successor in interest of Borrewer <hall not operate to release, in anv manner,
the liability of the original Borrower and Borrower's successors in interest. Tender <hali not he required te commence
procecdings against such successor or refuse to extend time for pavment or othemise medify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by [ender in exercising any right or remedy herevnder. or
otherwise affarded by applicable law. shali not ke a waiver of or prectude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of taves or ether heas or charges bv Lender <hall not be g waiver of Tender's
right 1o accelerate the maturity of the indebtedness <ecured by this Moertgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative te any other right or
remedy under this Mortgage or afforded by faw or equity. end may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shatl be joint and <everal
The captions and headings of the paragraphs of this Mortgage are for convenience onlv and are not to be used 10
interpret or define the provisions herecf.

14. Notice. Except for any notice required under applicable faw to be given n another manner. {3) any notice to
Borrower provided for in this Mortgage shall be given by muailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address us Borrower may designate by natice to Lender as provided herein. and
(h) any notice to Lender shall be given by certified maik. return receipt requested. to 1 ender’s address stated herein or to
such other address as Lender may designate by notice to Borrewer as provided herein. Anyv notice provided for in this
Mortgage shall be deemed to have been given to Borrewer or Fender »when given in the manner designated herein.

15. Uniform Mortgage: Gosverning Law; Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisbotion to constitite a uniform security instrument covering
real property. This Mortgage shall he governed by the Taw of the jurisdiction o which the Property is located  In the
event that anv provision of clause of this Morntgage or the Note conflicts with applicable law. such vonflict <hall not affect
other provisions of this Mortgage or the Note which can be ginven etfest without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are dedlered to he severahle.

16. Borrower's Copy. Borrower <hull be furpished a conformed copy of the Note and of this Morteage at the time
of execution or after recordation hereof.

17. Transfer of the Properts: Aswumption. If ali or any part of the Properniy or an interest therein is sold or transferred
by Borroacr without Tender’s prior wriften consent, exdliuding var the creation of o Tien or cncumbrance subordinate to

this Mortgage, (b the creation of 4 puarchiee meney securits nterost for bouseheld appliances. oy o transfer by devise.
descent or by operation of Taw upon the death of i jomnt tenant or id the grant of any teaschold interest of three vears or less
net containing an option to purchase. 1 ender mav. at Lendee's optrea, declare all the sums secured by this Mortgage to be
immediately due and pavable. Tender <hall have waived such option o aceckerate if. prior to the ~ale or transfer. Tender
and the person to whom the Property is to be sold or transterred reach sgreement i s riting that the credit of <uch peraen
iv satisfactery to Teader and that the interest pavable onthe s secuered by this Morteaae sl be at soch rate o T onder
shaii request. If Tender has waived the opion to socelorate prosidad m this poracraph 17 and of Borroaers successor in
interest has executed a wiitten assumption agreement socepted mowriting by Tender. Tender shall refease Borroaer from all
obligations under this Mortgage and the Note.

If ¥ ender exercises such option to aceelerate. Temder shall mat Bosroaer notice of aceeleration in aveordance with
paragraph 14 hereef. Such notice shuall provide o peniedd of not foss than 30 davs irem the date the netice is mudled withm
which Borrower may pay the sums declured die 1t Borrower tads 10 pas such sims proor o the expitation of such peried.
Leader mav, without further notice or dearand on Boreoaer, invehe sy remedies perneried by parszraph 18 hereof,

Non-UsTFORM Cove sasts Borrower and Lender turther covenant and azrec as folloass

18. Acceleration: Remedics. Facept as provided in paragraph 17 hereof. upon Borrowers breach of any covenant
or agreement of Borrower in this Mortgage. including the covenanis to pay wheny due @ny sums secured by this Mortpage,
f_ender prior ta acceleration shall mail notice o Borrower as provided in paragraph 14 hercofl specifaing: (1) the breach:
(2) the action required 1o cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower.
by which such breach must be cured; and (4) that failure to cure such breach on or before the date «pecitied in the notice
may result in acceleration of the sums sccured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
‘The nofice shall further inform Borrower of the right 1o reinstate after acccleration and the right to as<eet in the forecloswre
proceeding the non-existence of a default or any other defenne of Borrower to acceleration and foreclosure. 16 the breach
i~ not cured on or hefare the date specified in the notice, Eender at | ender’s aption may dedlare all of the sums secured by
this Maorgage 1o be immediately duc and parable without further demrand and may foredose this Mortgage by jodicial
procecding. Lender <hall be entitled to collect in such proceeding all expenses of foredosure, incdloding, but not limited ta,
reasonable attorney’s fees. and costs of documentany evidence. abstracts and titke reposts, all of which <hall he additional sunis
~ecured by this Morfgage.

19. Borrower's Right to Reinsate. Sobvothsvtandmg Tonder's eevleralion o1 the e sooured by rfee Moy
Berrower shall have the tight to have amy procecdings b e

conm b Torder tooentoree thes Mortzeoe discentnued o o e
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