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That, together with, and in addition to, the monthly pavrments of principid wad

W mterest paveble under the

terms of the note secuzed herebyv, he will pav to the Mortgugee. on the first dov of exch month uanl the suid note
1s fully paid. the following sums:

frl An oan unt sufficient to pruvide the holder hereaf with i

5 10 pahy the fieXxt ooarte. mer oy omoaf thn
ment and the note secured hoerebny are wnsored, L oo i IR+ T FESETRS (R - 3 H
Feld by the Seoretery of Housing and Urban Deselopment, as foll onos:
(D If and s fong as said note o f even Jdute and thes Insiromont are insured or are reu H = ool the
Naticnal Housing Act, an ar~unt sufficient 1o aceumulate 1n the hands of the h - Tooats dae

Jate the annual moorigage 1ns

A
srance premium, 30 order to provide such holder wath funds oo
Sevretary of Housing and Urban Develeprmoent purscant v the Notienud Housinge Aot
R.-l_-_r;!arl_..'jq thoerennider: or

Tty the
entapplivable
(H: If and so Iong as fard note  f even date and this nstrument oare held by the Scoretery of Hoous
velopment, a —onthly (harge 1n liva of a mattpace 1nse
twelfth (1. 120 of wne-half 20) per cen of the overage

1n1o z2occunt delinguendivs or prepaynients;

Urtian Pe-

ace preiumy which shall e
‘standing balan

ER I SURS e

rhi A smum oeguaal to the ground rents, b any,
et The o
property 1ali as estimated by the Moartgagee) less al
before wne 1) ronth prioer to the diete when such gre

eXt Jle

cf fite and other hazard ins

axes, and asscessm

such sums to he held by Mortgagee in trust to pay satd gr

‘e All pavrents mentioned in the two preceding subsections f o8
secured hereby shall be added together and the apgregate am onl theteo
ment to be apphied by the VM.

single pa

sapes to the follawang 1te

(I} prezaum charges under the contract of insurance with the Soo

tharge (30 ed of Torlpage i

(I3 taxes, special assessTe
D interest o

IV amartizat:

s, fire and -t raza NSUrdnee proe=ien
1 1R note Recured he

n - the principal of s

Anv deficrensy in the amount of any 2ok

syl gate ~ooathlv peyment. ~nalll unless made pood by the Montgagor pricer to
the due date of the next such pavment, « nastituie an onveat f default cader this —arntgage, The Mo ~ay oallect a
flate charge’ aot o exceed teur conts 4 ) for vadh dollar (81) of each pavment more than f1fteen (13 days in arrears to
cover the «¥ira vapense ava]

tved i Rantline dolinglent pavoents,
3. 11 tne total of payments made by the Ilortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxses or assessments of insurance premiums. as the case may be, such excess, if the

TloAEes

loan is current, at the cption of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If however. the monthly payments made by the !.!ortgagor unc,‘i’? {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remairing in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Hortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. waler rates, and other govermental or municipal charges. fines,
or wrpositions, for which provision has not been mude herenbetore, and 1n default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for 1n this section or any other paiments for taxes. assessments, or the like, the
Wortgagee may pay the same. and all sums 80 pamd shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order zad condition as they are now and will not commut ¢r pet-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the corntgaged property insured as
may be requited from time to time by the Mortgagee sgainst loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for puvment of which his not been made kereinbefore. All insur-
ance shall be carnied 1n companies approved by the Mertpagee and the policies ond renewals thereof shall be held
by the Mortyagee and have attached therete loss payable clouses in tevor of and in furm scceptable to the Mort-
gagee. In event of loss Mortgegor will give 1mmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned 1s hereby authorized and directed
to make payment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part theteof. may be applied by the Mortgagee ot 1ts option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property dumaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebiedness secured
hereby, all right. title und interest of the Mortgagor in and to any insursnce pohicies then m force shall pass to
the purchaser or grantee

7. That he hereby sssigns ali the rents, issues, and profits of the mortguged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuzant to this instrument. then the Mortgagee shall
have the right to huve a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall spply the residue of the
rents. issues. and profits, toward the puyrent of the debt sccuted hereby.

8. That if the premises, or uny part thereof, be condemned under uny puwer of eminent domain, or acauired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full w#:zount of
indebtedness upon this mortguge, und the note secured hereby remaining unpaid, are hereby assigned by the Mortpagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by at on aceount of the mdebtedness se-
cured hereby, whether due or not.
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