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2. That, together with, and in addition to, the monthly pavments of priacipsl ood
terms of the note secured hereby,

ad anterest poveble under the
he will payv to the Mortgagee, on the first dav of cach ceath until the said note
15 fully paid, the following sums:
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5. 11 tne total of payments made by the Licrtgagor undec (b) of pa ajrap‘z 2 preceeding shali exceed the amount of pay- o

ments aciunally made by the Morigajee for taxes or assesaments ¢r 1nsurance premiums, as the case may be. such excess, if the
Ioan is current. at the opticn of the Llertgagor. shall te credited on sutsajuent payments to be made by the Mortgager, or
refunded to the Mortgagor. If. however. the monthly payments made by the ©'ortgagor under (b) of paragraph 2 preceding shail
rnat be sufficient to pay taxes and assessments and insurance premiums. when tliz same shall become due and payable, then the
FMortgagor shall pay to the Mortgazee any amount necessary 10 make up the deficiency. on or before the date when payment of
such taxes. assessments. or insurance premiums shall te due. If at any time the Mortgagor shail tender to th

e Liortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtednsass represented thereby. the

Liortgzgee shalll in computing the amcunt of such indsitedness, credit to the account of the Mortgagor all payments made
under the provisiens of (a) of parzgraph 2 hereof which the Llcrig 230€ has not become obligated to pay to the Secretary of
Housing and Urban Development. znd any balance e'nalmr.g in the funds accumaulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defzult under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defauli. the Mortgagee shazll apply. at the time of the

commercement of such proceedm;s ¢r at the time the property 1s cinerwise acquired. the balance then remaining in the funds

accumalated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and <rcd} properly adjust any pavments which shali have been made under (a) of paragraph 2.

3. That he -agil 15 ~enta, water raivs. and other governmental or municipal charges. fines,

: : . wnd in default thercof the Mortgugee may pay

‘for 1o the Mortpagee.  If the Mortgagor fails

1S for taxes, assessments, or the Like. the

TOXER, aszes
o 1rpustitions. for whick
the <n—e: and that he w
to make anyv pavment

Mortgagee may pay thc : =z 2t ot the rute =et turthinthe note secured hereby
from the date of such sdvance and <hall e secured by this mortpage.
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3. That he aall keep the presmises 1 as good eorder and conditon as they are now and will net commit or per-
et oany waste thereof, reew nable o

and tear excepted,

f That ke @il keep the smprovements now existing o heteatter erected on the mortgeged property insured as

mav be required fnen tire to time by the Morteagee ageinst loss by fire and other hazards, casualties and contin-
gencies 1n such amounts ond for suck penods as may

ve reqgquired by the Montgagee and will pay promptly. when
due. any f

premiuTs 00 SUCh msuTance poovisien for pavment of which hos net been mude hereanbefore All insur-
Poras carped an v panie s o : Tlecpte and the policies and renewals thereof shall be held
Pl 0ot vorr ot and 1n torm acceptable w the Mort-
to the Mortgagee, who may muke proof of
by Morteugor. ond ecach 1nsurance company concerned 1s hereby authorized and divected
to muke pavment !n. such loss directly 1o the Mortpagee mstead of 1ot
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bv the Mongayee wand Lave
gagee.  In vvent of Ioss Mortgspgor wili pive immediate
loss if not made prorptly

notice by ot

the Mortgaeor and Mortgagee jointly, and the

e Morteivee ot 11x option erther o the reduction of
ihe indebtedness hereby secured or to the restoration or repair of the property damuped.

In event of tureclosure of
this rmortgage or other tronsfer of title to the Mortgaged propernty in extinguishment of the indebtedness secured
hereby, @il right, title and nterest of the Mottgagor in ond to Lny insurance policies

then 1 foree shall pass to
the purchuser or grantee.

Thit he kereby nesrgns all the rents, 1ssues. and profits of the rortpaged premises from and after any de-
fuult hereunder. cnd should legal proceedmes te instituted pursuant to this mmstrement. then the Monpagee shall
have the right to huve o tecenver sppointed of the reats, 1ssues. and profits. who, after deducting allcharges dnd
expenses attending such proceedings and the execution of his trust s recerver shall apply the residue of the
rents. issues, and profits. towand the poyment of the debt wecured hereby

%, That if the premises, or any purt thereof, be condemned under any porer of eninent domuin, or acquired for

« public use, the damapes, proceeds, and the consideration fur such sequisition, to the extent of the full ameunt of
l_ indebtedness upon this morteape, and the note svcured hereby resning unpaid, are hercbyassien ned by the Mortgagor
t
L

to the Mortgegee and shall be pord forthevith to the Mortgagee to be applied byt on wecount of the indebtedness se-
cured hereby, whether due or not
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