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3. 11 tne total of payments maie by the -longagor under (b) of parajraph Z preceeding shali exceed the amount of pay-

ments actually made by the NMortgagee for taxes or assessments or insurance premiums. as the case may be. such excess, if the
lcan is current. at the option of the Mortgagor, shall be credited on subsequent

payments to be made by the Mortgagor, or
refunded to the Llortgager. If. however. the monthly payments made by the’

Aortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premigms, when the same shall become due and payable, then the
Klortgagor shali pay to the Mortgagee any amount necessary to make

such taxes, assessments, or insurance premiums shall be due. 1f at any ume the Mortgagor shall tender 10 the Mortgagee, in
accordance with the proviacns of the note secured b ‘";

eb i payment ¢f the entue indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such in i btedness, credit to the acccunt of the Mortgagor zll payments made
under the provisions of (a) of paragraph 2 hereof which the hcrigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 herecf. I there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defauit. the MMortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property i1s ctherwise acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit 2gainst the

amzunt of principal then remairing unpaid under the
note securec hereby. 2nd shali proparly adjust any payments which shall nave teen made under {a) of paragraph 2.
4. That he @il pov all taxes. assessments. woter

up the deficiency. on or befere the date when payment of

,._

rates, and ether x.-.gm.“ehh? or municipal charges, fines.
or impositions, for ahich prosision hes not been —ade herombofore, af“.fi 10 default thercof the Mostgagee may pav
the sume. and that he will promptiv Aee officia]l recesprs therefor to the Mortgagee. If the Montgagor fails
to muke uny pavments provided for an this section or any other p;;'_ rents for taxes. assessments, or the Like. the
Mortgugee may pav the <ame, and all sums s pard sholl rest el the rate set forthinthe note secured hgreby
from the dute of such advance and shall e cecured by this 7:.(9.’!_{:-.;;53.

5. That he will keep the premises in os pood order ond condition as they are row and will not commit or per-
mit any waste thereof, reasonsble weur and tear excepted
& That fe will keep the improtements now existing of beresiter viettled on the mortgaged propertv insured as
may be required from time to time by the Mortvagee seainst Ioss by tire and other hazards. casuslties and contin-
gencies 10 such amounts and for such pernods o mov e required by the Mortgapee and will pay promptly, when
due, @ny premiums on SUCH IMRUTEnCe DISVISIOS f

1ot pavoent o ahick has not been made hereinbefore. All insur-
ance shall beocarred an compannes .:3%;-:::.;—(‘! Moartioagee and the policies and renewels thereof shall be held
by the Mortcagee and have attached the Teodlmuees an teuor ot and sn torm acceptable to the More-

pagee.  In cient of foss N?orlgesgor will grve 1mmediete aolive oy Tall to the Mortgagee. who mayv make proof of
loss if not made promptly by Mortgapor. ond ewch insurance company concemed 1s hereby authonzed wnd directed
to make pavment for such loss directly to the Mortgagee instend of to the Martgagor and Mortgagpee joiatly, and the
insurance proceeds. or onv part theteot. mov be applied by the Morteogee at 1ts option either to the reduction of
the indebtedness hereby <ocured ur to the restoration or repair of the propenty damaved. In event of foreclosure of
this rmortgage or other transfer of title to the Montgaeed propenty in extmeaumishment of the indebiedness secured

Mortpager 1 oand o iy imsuraice policies then m force shall pass to

hereby, all night. title and imterest of the
the purchaser or grantee

7. That he heteby assigns oll the reats. 1ssues. and profits of the mottgaged premises trom and atter any de-
fault hereunder. ond should legal proceedinegs be instituted pursuant to s
have the tight to have a receiver appointed of the rents. issues. and protits, whoo after deducting dll charges and
exprases atteading such proceedings and the execution of his trust os recenver. shull apply the tesidue of the
rents. ixsues, ond profits, towsrd the pavment of the debt socured hereby

instruTent. then the Montgagee shall

8. That if the presaises, or anv part thereot. be condemned under anv power of eminent doman, or soquired for
@ public use, the damages, proceeds, and the consaderstion for such scquisition, 1 the extent of the full :-ount of
indebteduess upon this mortgage, und the note <ecured hereby renaming snputd, sre herebyassigned by the Morteagor
to the Vortpagee and shall be poid forthwith to the Mortgagee 1o be wrplied by 1t on account of the mdebtedpess se-
curted hereby, whether due o not
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