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Lender’s written agreement of applicable faw. Borrower shall pay the ameunt of all morteege insurance premitims i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender prrsuant to this paragraph 7. with interest therceon, shall become  additional
indebredntss of Borrower secured by this Mostgage  Unless Borrower and {ender azree to other terma of payment. such
amounts shall be pavable upon notice from I eader 1o Borrower reauesting pavment thereof. and <hall bear interest from the
date of dishursement at the rat2 pavahle from time to time on outstanding princrpal under the Note unless pavment of
interest at such rate would be contrary to applicable Liw. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of the Properntv, provided
that T ender <hall give Borrower notice prior to any such inspection specifyving ressonable cause therefor related to Lender's
indciost i the Prupx.tl}.

9. Condemnation. The proceeds of yny asward or caim for dumaces, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in hiea of condemnation, are herehy assigned
and shall be paid to Lender.

In the exent of a total taking of the Prepeniy. the proceeds ~hall be apphied to the sums secured by this Morteage,
with the excess. if anv. paid to Borrower. In the event of a partial taking of the Properiv, unless Borrower and Lender
otherwise agree in writing. there shall be applied o the suras «ecured by this Mortgage «uch proportian of the proceeds
as is equal to that proportion which the amount of the sums \L...m.d by this Moertgage immediately prier e the date of
taking bears 1o the fair market value of the Properts immediateiy prior o the date of raking. with the halance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by [ender to Borrower that the condemnor offers 1o make
an award or setile a claim for damages. Borrower fails to respond to Leader within 30 dinvs after the date such notice is
matled. Leader is anthorized to collect and apply the proceeds. at ! endei™s option. cither to restoration or repair of the
Prnpcru or to the sums secured by this Mortgage

Unless Lender and Borrower otherwice agree in writing. anyv ~ach apnlication of pms:ced< to principal shall not eatend
or postpene the due date of the monthlv installments refereed to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fitension of the time for pavnient or modification of amortization of the sums secured
by this Mentgage granted by Fender to any successor i interest of Borroaer shall not operate o release. in any manner.
the hability of the eriginal Borrower and Borrower's successors in interest. Tender shall not he reguired to commence
proveedings against such successor or refuse to extend time for pavment or othersise medifv amortization of the sums
<ecured by this Mortgage by reason of any demand made by the original Borrower and Borrower's siccessors in interest.

tl. Forbearance by Lender Not a Waiver. Anyv forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not he a wainer of or preclude the evercise of anv such right or remedy.
The procurement of insurance or the pavment of taves or other liens or charges by Tender <hall not be a waiver of Fender's
right to accelerate the maturity of the indebtedness secnred by this Morteage

12. Remedies Cumulative. All remedies provided in this Mortgage sre Jistinet and cumulative to anv other right or
remedy under this Mertgage or afforded by Yaw o cquinn . and mn he cvercined concurrentlv, independently or sucvessively,

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreemients herein
contaned shall bind. and the rights hereunder <hall inure fo the respeciive <uccessors and assigas of ender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and sgreements of Borrower shall be oint and weveral.
The captions and headings of the puragraphs of this Moertgage are for convenience onlv and are not o be used to
interpret or define the provisions hereof.

4. Notice. Except for anv notice required under opplicable Law 1o be given in another maaner. (a) anv notice to
Berrower provided for in this Mortgage <hall he given Py maling such notice by certfied mail addressed to Borrower at
the Propenty Address or at <uch \thnr address s Borreewer mayv desgnate by notice to Tender as provided herein, and
thy any notice to Lender shall be given by certified mail retiorn recespt reguested. o Tender's address stared herein or to
such other address as Lender rna\ dC‘l nate hy netice to Borrewer as provaded heremn. Any notice provided for in this
Mortgage shall be deemed to have beer given to Borzoaer of Terder when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severabilits. THos form o mortease combines uniferm covenants for aational
tse and non-uniform covenants with Timited varistions by orad (oo to constitute g uniform <ecurity instronient covering
real properiv. This Mortgage <hadl be govereed by the toa ot the arisdicten o1 which the Properntv s Tocated. In the
cvent that any provisson or clagae of 1hic \[ﬂ"h_‘.:c or the Nete conthiots wath applicable Taw, sich cenflicr chall not affect
other provistons of this Mortgage or the Note which o Boocoven ofeor without the conflicting provision. and to this
end the prosiiens of the Mortgage and the Note are dedired 1t be coverable

16. Borrower™s Copy. Borrower Ghatt be frorncched @ oconrermed sopy of the Note and of this Morteage at the time
of execution or atter recordation hereof

17. Trander of the Properta: Ascumption. T o1cr o oot of the Propeniy o an snterest therein is sold or transferred
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t8. Acceleration: Remedies. Eaeepi av provided in paragraph 17 hereof. upon Borrower's breach of anyv covenant
or agreement of Borrower in this Mortgage, induding the covenants to pay when duoe any somis secnred by this Morfzage,
Lender prior to acceleration shalk mail notice to Borrower as provided in paragraph 14 hereof cpecifving: (1) the breach:
(2) the adion required ta cure such breach; (3) a date, not less than 20 davs from the date the notice is mailed to Borrower.,
by which cuch breach must be cured: and (4 that failure to vure such breach an or befure the date pecified in the notice
may resultin acoeleration of the sums secared by this Mortpage. foreddositre by judicial proceeding and sale of the Properts.
Lhe o tice shall fuither inform Borrower of the right to seinstate after acocleration and the right to asweet in the foredosuare
procecding the non-existence of a default of any other defease of Borrower to swceleration and forcdosure. 1 the breach
i~ not vured o1 or before the date spedified in the notice, 1 ender at Fender’s option may dedkare all of the sitms secured hy
this Mortgage to be immediately due and payable without further demand and may foredose this Mortzage by judicial
proceeding, Fender shall be entitled to collect in such procecding all expenses of foredosure, induding. bot not limited ta,
reasonable attarney™s fees, and conts of documentary evidence, abstracts and fitle reparis. all of which <hall be additional sums
sccured by this Mortpage.

9. Borrower's Right 1o Reinstate,
Borrewer ~half Bave the rghi to base s




