27

808!(1500 °5§E821

9. Remedies. Upon tnhe occurrence of a Defautt as hereinabove defined, Mortgagee may. without notice to Mort-
gagor, dectare all sums secured by this Morigage immed:ateiy due and payable and may commence proceedrgs to coiect
such sums, foreciose this Mortgage and sell the Property At the foreciosure Morigagee shaii be entitied to bid and 10 pur-
chase the Property and shall be entitied to apply the deb! secured hereby. or any portion trerect :n payment for the Property
The remedies provided to Mortgagee in this paragraph shall be in additon to and not in heu of any cther nights and remedies
provided in this Mortgage of by law, ali of which nights and remed:es may be exercised by Morlgagee simultaneousty or
consecutively in any order without being deemed 10 have waived any night or remedy previously or not yet exerc:sed

10. Appointment of Receiver. Upon the occurrence of a Default as here:nabove defined Morigagee shall be entitied
10 the appointment of a rece:ver to enter upon and take and mainta:n fuli contro! of the Property in order to perform ali acts
recessary and appropriate for the operation and maintenance thereof inciuvding. but not tmited to. the execution. canceiiation
or modification of leases, the making of repars to the Property and the execution or termminaton of contracts providing tor the
management or maintenance of the Property, a'l on such terms as are deemed best 16 protect the security of this Mortgage.
The receiver shall be enlitied to receive a reasonable fee for so managing the Property. All rents collected pursuant (o this
paragraph sha!l be applied first to the costs of taking control of and managng the Property and cotlecting the rents, inciuding,
but not limited to, attorney's tees, receiver’'s 1ees. prem:ums on receiver s bonas, costs of repairs 10 the Property, premiums
in insurance policies. taxes. assessments and other charges on the Property. and the costs of discharging any obligation or
liability of Mortgagor as lessor or landiord of the Property and then (o the sums secured by this Mortgage. Morigagee or the
receiver shail have access 1o the pooks and records used in the operation and maintenance of the Properly and shall be
hable to account only for those rents actually received. Mortgagee shall not be iable to Mortgagor. anyone claiming under or
through Morigagor. or anyone hav.ng an interest in the Property by reason cf anything done or 'eft undone by Morigagor
under trus paragragh if the rents of the Property are rot sufficient 10 meet the costs of taking coniral of and managing the
Property and coLecting the rents. Mortgagee. at 11s sole oplion. may advance moneys 10 mee! the costs. Any funds expended
by Mortgagee for such purposes shali become indebtedness of Mortgagor to Mortgagee secured by this Mortgage. Unless
Morigagee and Morlgagor agree in wniting to other terms of payment. such amounts shail be payable upon notice from Mort-
gagee 0 Morigagor request:ng payment therect and shall bear interest from the dale ot disbursement at the rate stated in the
fote uniess payment of interest at such rate would be contrary 1o appi:cabie 'aw. nwhich event such amounts shaii pear
interest at the highest rate which may be collected from Mortgagor under apphicable law The entering upon and taking and
maintaining of contro! of the Property by Mortgagee or the rece ver and the ape’cat:on of rents as previded here:n shaft not

CuTE O wa.ve any detaul hereunder ¢r inval'date any ctrer rght o remedy ¢f Morigagee heraunder

11. Waiver by Mostgagee. Mortgagee may. in the so'e d-screvon of Mor'gagee. from time to time waive or forbear
from ertorcing any provis:on of this Mortgage. and no such waner or forbearance shall be deemed a waiver by Mortgagee of
any other right of remedy prov:ded Peren ¢! Dy faw Or be Geemed a waiver of the r.ght at any later tme 1o enforce strictiy all
provisions 0! this Mortgage and 10 exercise any and ali remedies prov.ded heren and by law

12. Waiver by Mortgagor. Mortgagor understands that upon cefauil nereunder. ameng otner remed:es set cut neren
and in the above referenced Prom:ssory Note, the Mortgagee may forecicse upon the mortgaged premises and ask for a
def.ciency judgmen: pursuant 1o Section 25-3-660. Souih Carcina Code of Laws (1976) Morigagor hereby expressly waives
and rel:nguiskes any appra.sat rights which Morigager may nave under Secton 29-3-680 trrough Section 29-3-760. South
Carci:na Code of Laws (1976) as amended and understands and agrees that a deticiercy judgment, f pursued by Mortgagor,
shall pe determ.red by the nigrest price §:Q at the jud.c al sate of the property

13. Notices. Any notice gven by either party hereio to the other party shall be in wnting and shall be signed by the
party giving notice. Any nol:ce of other document 10 be detivered to either party hereto by the other party shall be deemed
detivered if maited postage prepa:d 1o the parly 10 whom d-rected at the iatest aadress of such party known to the party
sending the same This paragraph shah rot be deemed to prohb:t any other manner of delivering a nclice or other document

14. Miscellaneous.

{a) Itis understood and agreed trat aii ingestedness of Mortgagor to Morigagee at any hme herealter existing
resuiting from advances and readvarces heretofcre, now o tereaiter made by Mortgagee to Mortgagor. regard-
iess of whether such advances and readvarces are made at 1he option of the Mortgagee. or ctherwise. will be
secured by this nstrument up 10 the Manmum princ:pal amnount rerenabove set forth pius interest thereon, court
costs and atiorreys fees unti @' of said indebDtedress nas oeen satistied in full

(D) Tre agreements rerein shait inure 10 he benelil of Moricagee. 15 successors and assigns. and any successor or
assign of Mortgagee may make advances fereunder and all agvances and aii other indebtedness of Mortgagor 1o
such SUCCESSOT Of as5:gn sha!l be secured rereby

{c) Wrnenever in ths Morigage one ¢f 'ne parles rerelo s named o reterred 1o, tne hers. ‘egal representatives.
suceessors and ass:gns of sugcn partes shasr be inciuded and all covenants ang agreemenis contained in this
Mortgage by or on beka't of the Morigagor of oy or o1 senatt of the Mortgagee shal bind and inure to the benefit
of their represental.ves, hers. §LLCessers and ass:3rs. whether so expressed of no!

idi The read.ngs of the sect.ons. paragrapns and suld w5 ons of 1ns Mortgage are for the convenence of reterence
o'y, are notl 1o be cons-dered a part rereof and 03 not I Mt o otrerwse atfect any of the terms nereot

(ey Hiutiiment of any prov-s'on Fereo! o any transacl.on re’ated rereto or 10 the Note. at the time performance of
such provis.ons shalh be due, shal nuGve transcend:ng the | mt of vatdity prescribed by law, then ipso facto, the
obigaton to pe fubiced sna’l pe reduced o tre im 1 Of suck vaidily, and f such clause of provis:on herein
conta.red operates of would prosoect-Jely operate 1o nvatdate tnis Morlgage, n whnole of in pari. then such
Clause Gr provis on Gy snai pe held for nawgnt as 'rough no! Feren conta.ned. and the remainder of this
Mortgage shal remann operatve and in fuli force ang effect

(ty Tr.s Mortgage stail he construed and enforced (o accordancs wotn e aws ¢f South Cargina

S:gred. sea'ed and
deiivered iri the pregence o! . .
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