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Lender's written agreement or applicable faw. Borrower shall pay the amount of all mortesee insurance prenmisums i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursnant to this parcgraph 7. with interest therecn, shall become additional
indeh edness of Berrower secured by this Mortguge. Enless Borrower and Terder seree to onher terms of paviment. such
amouwnts shall be pavable upon notice from I ender to Borromer reguesting pavment thercof, and ~hall bear mmierest from the
date of dishursement at the rate payable from time to time on outstunding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Low . in which exvent such amounts <hall hear interest ar the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require [ ender to incur any exvpense or take
any action hereunder.

B. Inspection. Lender mav muke or catise to be made reasonable entries upon and inspections of the Property. provided
that Lender <hall give Borrower notice prior to anv such mspection specifyving reasonable cause therefor related to Fender's
tnterest in the Property.

9. Condemnation. The proceeds of anv award or claim for damages, direcr or conseguential. in connedtion with anv
cendemnation or other taking of the Property. of part thereof. or for convevance in licu of condemnation. are hereby assigned
and shall be paid 1o Fender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the «ims sccured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of a partial taking of the Propertv. unless Borrower and Lender
otherwise agree in writing. there shali be apphlied 1o the sums secured by this Mortgage <ech proportion of the proceeds
as is equal to that proportion which the amount of the sums «ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediitely prior to the date of 1aking. with the balance of the proceeds
paid to Borrowsr.

If the Property is abandoned by Borrower. or if. after notice by [ ender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to cellect and apply the proceeds. at Lender’s optien. either to restoration or repair of the
Property or to the sums <secured by this Mortgage

Unfess Lender and Borrower otherwise agree in writing. any siich application of proveeds to principal <hall not extend
or postpene the due date of the monthly installments referred 1o in paragraph< 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fitension of the ime for pavment or modification of amortzat-on of the sums secured
by this Mortpage granted by Lender to anv successor in interest of Borrower shall not operate to release. in any manner.
the hability of the original Borrowaer and Borrower's successors in interest. [ender <hall not be reguired to commence
proceedings against such successor or refuse to extend time for pavment or otheraise modifv amortzation of the sums
secured by this Mortgage by reason of anv demand made by the original Borresver and Boarrower’s successors in interest

11. Forbearance by Lender Not a Waiver. Aoy forhearance by Tender i exercising ani right or remedy hereunder. or
otherwice atferded by apphicable Taw. <hall not he a waiver o or preclude the evercice of amyv <uch right or remedy.
Fhe procurement of insurance or the pavment of taxes or other hens or charges by 1 ender <hall not be 2 waiver of Tender’s
right 1o accelerate the maturity of the indebtedness secured by this Morngage

12. Remedies Cumulative. All remedies pronided in this Moerrpage are distinet and cumatlative to anv other right or
remedy ander this Mortgage or afferded by Taw or equnty - and may be evercised concurrenthy . independently of successively

13, Successors and Assigns Bound: Joint and Several [iabilits: Captions. The covenants and agreements herein
vontaimed shall bind. and the nights hercunder shall mnare o0 the respective successors and assigns of Yender and Borrower,
subject to the provivons of paragraph 17 hereof. Al corvenants and sgreements of Borrouwer shall be ot and <everal,
The captions and headings of the paragraph~ of this Mortpage are for convenrence only and are not to be used to
interpret or define the prosicions hereof.

14. Notice. Except for anv notice requited under applicable baw to be given in another manner. (3) any notice to
Borrower provided for an this Mortgage shall be ginen By maling ~uch netice by cernfied mail addressed to Borrewser at
the Property Address or at such other address as Borreaer may desiznate by notice to Tender as provided herein, and
{hy anyv notice 10 Lender shall he given by certfied mal, return rece ot reguested. 1o Tender's address stated herein or to
such other address as Lender mayv desionaste by notice to Borrower o provaded herein, Anv notice provided for in this
Mortgage shail be deemed to have been viven 1o Borrower or Terder when given in the manner decignated herein.

15. Uniform Mortgage: Goserning [aws: Severabilits., Thie torm ot mortgaze combipes uniform covenants for national
ise and non-uniform covenants with Himited seratens Py ocored cran to constitnte a uniform secunity mstrument covering
real propernv. Thio Mortgage shall b poesorned by the Low of the arisdiction mnowhich the Propernty s focated. In the
cvent that any provision or clause of this Mortgage «or the Noce contiivts aith applicable Taw, such contlict <hall not atfedt
other prosssdons of this Mortpage or the Nete which can boe soen offect aithont the conflicting provision. amd to this
end the provisions of the Meortgage and the Nete wre dodhared 1o be woverable

16. Borrower's Copy. Borrower ~hall he fornahed oocorormaed cops of the Nete and of this Mortgege 2t the time
of execition or atrer recordation hereof

17. Transfer of the Property: Assumption. B alor ans partof the Propenty or anoanterest therein s sold or transferred

by Borroacr swthent fonder's proor st Loneene encbdivs s the cretion of 5 Bies or encumbrange sabardinate to
thas Mortpage. thathe creation of & oporcbee m sy socny nforest tor Poasebeld apphaeies, 1oh o transfer by devise.
decent or by opcration of Liw upon the death of coont tonent o vt the cran of any feaschoh mterest of three sears or less

rot containing an eption to parchase. Lomder moan s o1 Feeders cpron dedbre o the sams secered by this Mortgace 1o be
immicdiatedy die and pavable Terder <0l Foee o vved wolb opnion e socSterate o prier o the e or transfer. Toader
d the person toowhem the Properny oo o be sl v traaorsad reach coreomant i wnteeyg that the credit of sih pereen

=

oosstistatory to Dender and thar the antoroe o Bl oot o - e o red skl Mastoape shatb be st sech rate o Tender
shail request B Tender has woned the opr ot oicer e preeted s thes peraorarh P70 and ar Borroser’s suocessor in
interest has evecuted downtten assampnon sorcement aooepted i arnitoe by Tendder. Fender shall refease Borrower trom all
chligations under this Mortgayge and the Note

11 1 ender exercines stich epten 1o aveckeroe Dor dor 00 ol Borroaor ote of aoccleraten o accordance waith

atarraph 13 bereof Suvh netioe shadl provide o porred o oo toss thi S0 davs from the date the setice i matted within

partagrsp i

which Borroaer mas pay the sams decboed dov I Boeroaor tods o pan b woms procd testhe exvpiratien o sach pereod,
jret) I i i

Fender mav. without foarther notice or domand oo Borreaors svcbhe o romedies porm tred B paractaph IS hereof,

Nov-Usirorsa Covesasis Borrewer and Tender Sirther covenmt and aoree o fellows

18. Acceleration; Remedics. Bacept as provided in paragraph 17 heseof. upon Borrower’s breach of any covenant
or ageeement of Borrower in this Mortgage, induding the covenants to pay shen doe any sums secured by this Mortizage,
1 ender prior to acceleration shall maid notice to Borrower as provided in paragraph 13 hereof spedifying: 1) the breach:
12) the action required to curc such breach: (3 a date, not less than M) dass from the date the notice is mailed to Borrawcer,
by swhich such breach must be cured: und (3) that failure to cure such breach on or before the date specificd in the notice
man result in acceleration of the sums secured by this Maortgage, foreclosuze by judidial proveeding and sale of the Properts.
“"_: notive shall further inform Borrownwer of the right (o reinstale after gcceleration and the right e aseert in the foredosure
peoceeding the pon-cxistence of 3 default or any other defenve of Borrower to acceleration and foredosure. I the breach
is not cured on ar before the date spedified in the notice. Fender at Veader™s option may dechare all of the sums secared by
this Morgage (0 be immediately duc and parable without fusther demand and may foreclose 1this Mortgage by judicial
proceeding. L ender shal be entitted to collect in such proceeding all cxpuanes of forcdosures induding. but not Limited to.
reasonable atterney’s fees, and costs of docamentary evidence, abstracts and title reparts, allb of which shafl be additional soms
secured hy this Maortuage.

19. Borrower's Right to Reinstate, Novastharaoontae Poadir s coochoraton o ohe v soovrad by s Moo ee

Borreaer shadl have the tipht to b arin prcccad s by

e

2]

4328 RV-




