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2. That, together with. and in addition to. the monthly pavoents of principad and i
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5. il tnie total of payments made by the Hiortgagor under (G of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mcrtgagor, shall be cradited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgager. If. however. the monthly payments made by the *'artgagor under {b) of paragraph 2 preceding shall
rnot be sufficient to pay taxes and assessments and insurance premiums. wken the same shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the defiziency. on or before the date when payment of
such taxes, assessments. of inyrance premiuns shall be due. if 3t any time the Llortgagor shail tender to the hlortgagee, in
accordance with the provizons of the note secured hereby. full payment of the entuwre indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedress. credit 1o the account of the Mortgagor ali payments made
under the provisions of (a) of parajraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Develcpment. and zny balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby. or if the property 1s otherwise acquired after defazult. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the ume the property is otherwise acquized. the balance then remaining in the funds
accumulated under {(b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. [hat he will pas all taxes, asSeSSTEATS. Walel Tales. and other goveiamental or unicipal charges, fines.
o1 1mpositions. for which provision hos not been —ade tereinbefore, and 1o default thereof the Mortgagee may pay
the same, and thet ke wall promptly deliver the offic
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o other pauments for taxes. assessTents, or the Lixe, the

At tTerest ut the rate set torthinthe note secured hereby
frem the date of such advance wnd sholl be secared by ths montpag e

5 That he will keep the preises 1n as gond onfer and coadition as they wre now and will not commit ¢t per-
mit any waste thereof, rers nable weiar and tear excepted

£ That ke will keep the 1mprovenents now existing of Lefeatter credted on the mortgaged property insured as
may be reguired from time to time by the Mortgapee sgainst luss by tire ond other hazards. casualties and contin-
gencies 1n such wmounts and for such penods as moy Le requited by the Mortgagee ond will pay prozrptly, when
due, any premiums on such insurance prosasion for pavoent of which has not been made hereinbefore.  All mnsur-
ance shall be carned an ooy Vo Lper and the policies and renewals thereof shall be held

by the Mortpapee and bove attached thereto Toss pavable Clazees 1n Lo of and an torm acceptuble to the Mort-
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gagee.  In event of loss Mortpegor will give e ediate aotice by matl to the Mortgegee. who may make proof of
loss if not made promptly by Mortgagor. wnd each Inssrance company conc crned 1s heteby authonzed and directed
1o mauke pavment tor such loss directly 1o the Mortgagee instead of te the Mortgagor and Mottgagee jointly, snd the
isurance proceeds. or any part thereut. mav be applied by the Marpugee ot 1its option e¢ither to the reduction of
the indebtedness heteby secured or to the restoriation or repalr of the propenty dumaped.  In event of foreclosure of
this mortgage or other transfer of titie to the Mortpaged property in extinguishoent of the mdebtedness secured
Rereby. all right, title wnd interest of the Mortgagor inoand to onv ansuraace pultcies then i force shall pass to
the purchaver or gruntee

7. That ke heteby ansiens all the fents. issues. and profits of the mortgaged premises from and after any de-
fault hereundet. and should lvgal proceedines be instituted pursuant to thi= instrament. then the Mortgapee shall
have the right to have a receiver appointed of the rents. 1ssues, ord profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust os recesvsr, shall apply the residue of the
tents. assues. and profits. toward the pavment ot the debt secured hereby

§. That i the premises, or any part thereof, be condemned under any power of exninent doman, or acquired for
4 public use, the dumages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
L indebtedness vpen this mortgage, and the note secured hereby reszaining unpatd, are hereby assigned by the Mortgagor
to the Mortgagee und shull be paid forthwith to the Mortzagee to be applied byt on socount of the indebtedaess se-
cured hereby, whether due or net

s LT n

(4328 Rv-2]

_



