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9. Remedies. Upon the occurrence of a Delau!t as nereinabove detined, Morigagee may, without notice 1o Mort-
qagor. declare all sums secured by this Mortgage immed:ately due and payabtle and may commence proceedings 10 coliect
such sums, foreclese this Mortgage and sell the Property. At the foreciosure Mortgagee shal be entitled to b:d and to pur-
chase the Property and shall be entitled 10 app'y the debt secured hereby. or any portion thereo!. in payment for the Property
The remedies provided to Morigagee in this paragraph shall be 1n adaition to and not in Leu of any other righis and remed.es
provided 1n this Mortgage or by law, ail of which rights and remed-es may be exercised by Mortgagee simultaneousty of
conseculively in any crder without Deing deemed 10 have waived any rnight of remedy previcusiy of not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be entitied
1o the appointment of a receiver 10 enter upon and take and maintain fult controi of the Property 1n order to perform all acts
recessary and appropriate for the operation and maintenarnce thereof inciuding. but not 'm:ted to. the execution, canceliation
or modification of teases. the making of repairs to the Property and the execution or termnation of contracts providing for tne
management or maintenance of the Property, all on such terms as are deemed best to protect the secunty of this Mortgage
The receiver shali be entitied to receive a reasonable fee for so managing the Property. Ali rents collected pursuant to this
paragraph sha!l be appiied tirst 1o the costs of taking controt of @ana managing the Pioperty and coseching ihe renis, miciuding,
bui not timited to. attorney's fees, receiver’s fees, premiums on receiver's bonds, costs of repairs to the Property, premiums
i insurance policies. taxes. assessments and other charges on the Property. and the costs of d scharging any obh:gation or
hability of Mortgagor as !essor of landlord of the Property and then to the sums secured by this Mortgage. Mortgagee or the
receiver sha!l have access to the books and records used in the operation and ma:ntenance of the Property and shall be
fiable to accoun! only for those rents actuaily received Mortgagee shali not be habie to Mortgagor, anyone ctaiming under or
through Mortgagor. or anyone having an interest in the Property by reason c! anything done of lefi undone by Mortgagor
under this paragraph. if the rents of the Property are not suffictent to meet the costs of tak.ng conirot of and managing the
Property and coilecting the rents. Mortgagee. at ns sole option. may advance moneys 1o mee! the costs. Any funds expended
by Mortgagee for such purposes shail become indebtedness of Mortgagor 1o Mortgagee secured Dy this Mortgage. Un'ess
Mortgagee and Mortgagor agree in wnting 1o other terms of payment. such amounis sha!l be payable upen notice from Mort-
gagee to Morlgagor requesting payment thereot and shall tear interest from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary 10 applicable iaw. in which event such amounis shall bear
interest at the highest rate wh.ch may be collected from Mortgagor under applicab'e law The entering upon and taking and
mamntanng of controt of the Pronerty Dy Morigagee or the rece.ver ang he apoh:catton of rents as provided harein shall not
cure or waive any default hereunder or invalidate any olrer right or remedy of Morigagee hereunder.

11. Waiver by Morigagee. Morigagee may. 1n the sole discret:on of Morigagee. from time to time waive or forbear
from enforcing any provison of this Mortgage. and no such waiver or forbearance sha!l be deemed a waiver by Mortgagee of
any other r:ght or remedy provided herein or by law or be deemed a wa:ver of the r:ight at any later time to enforce strictly a'i
provisions of this Morigage and 10 exercise any and ail remed-es provided heren and oy law.

12. Waiver by Mortgagor. Morlgager understands that upon defauit hereunder, among other remedies set out herein
and n the above referenced Promissory Note. the Mortgagee may foreciose upon the morigaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660. South Caroiina Code of Laws (1976) Mortgagor hereby expressiy waives
and relingJishes any aporaisal rights which Mortgagor may nave under Section 29-3-8680 1hrough Section 29-3-760. South
Carotna Code of Laws (1976) as amended and understands and agrees that a deficiency judgment. if pursued by Mortgagor.
shail be determ:red by the highest price b:a at the jud:cial saie of the property

13. Notices. Any notice given by either parly herelo to the other party shall be in wniting and shall be signed by the
party gving rctice Any notice or other document to be detivered to either party hereto by the other party shall be deemed
detivered il maited postage prepaid {0 the party 10 whom directed at the !atest address of such parly known to the party
sending the same This paragraph shall not be deemed to pron'bit any other marner of delivering a notice or other document.

14. Misceltaneous.

(ay it1s understood and agreed trat aii indebiecness of Mortgagor to Morigagee at any time herealter existing
resuiting from advances and readvances reretofore. now or nereafter made by Mortgagee to Mortgagor. regard-
tess of whetner such advances and readvances are made at the option of the Mertgagee, or ctherwise. will be
secured by this instrument up to the maximum principal amount herainabove set forth pius interest thereon, court
costs and attorreys fees untii @il of sad indebtedness has been satisfied in full,

(D) The_ agreements rierein shalt inure to ine beneht of Mcrigagee. iis successors and assigns. and any successor or
assign of Mortgagee may make advances hereunder. and all agvances and all other indebtedness of Mortgagor to
such successor or assign shall be secured hereby

(¢} Whenever in this Morigage one of the partes nereto s named or referred o, the heirs, legal representatives,
successors and ass:gns of such partes shail be inciuded and aii covenants and agreements contained in this
Mortgage by or on benaif of the Mortgager ¢r by o on pehalf Of the Mortgagee shall bind and inure to the benefit
of their representatives. Meirs. SLCCESSCS and ass:gns. wineirer so expressad or not.

{d) The headngs of ine sections, paragraphs and subd.wvis:ons of s Maortgage are for the convenence of reference
only. are rnot to be consdered a part hereot and shali not mut or otherwise aftect any of the terms hereof

tey If tulfilment ¢f any provision rerecst or any transachion related rerelo or 1o the Note, at the time performance of
such provisions shalt pe due. sha!l invoive transcend ng tre nmit of vaiidity prescr.bed by law, then ipso facto. the
cbhigaton to be fufiled shall be reduced 1o the i mit ¢f such valigity. and f such clause or provision herein
contained operates o wou'd prospectve:.y operate 1o inval-date trus Mortgage in whole or in part, then such
clause or provis.on onty stail pe ketd for faught. as though not heren contained. and the remainder of this
tAortgage shadl reman cperative and in tu' force ang etfec!

() Trus Mortgage shail be construed ang enforced in accorgance witn tne laws of South Carolina
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IN WITNESS WHEREQF . Mortgagor has executed this Mortgage under seat the day and vear first above written
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