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2. That, together with, and in addition to, the monthly pay.ients of principal and interest payable under the §

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-

rent and the note secured hereby are insured, or a monthly charge {in iieu of a mortgage nsurance prémium) if theyare
teld by the Secretary of Housiog and Urban Developzent, as follows:

(1) If and so loag as said note of even date and this instrument are insured or are reinsured under the provisions of the
Naticnal Housing Act, an a2zount sufficient to accumulate in the hands of the holder cne (1) month prior to its due
date the annyal mortgage insurance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development pursuaat to thke National Housing Act, as amended, andapplicable
Regulations thereunder; or

{I1) If and so leng as said note of even date and this instrur.ent usre keld by the Secretary of Heusing and  Urban De.

velop=ent, 2 monthly charge (in lieu of 2 meortgage tasurance premicem) which shall be 12 2n amount equal 1o eoe-

twelfth (1/12) of one-half (t;) per centum of the aversze ¢:tstzading balance due oa the note computed withaut taking

into acceunt delinquencies of prepay=ents;

(b} A su= equal to the ground reats, tf any. next due. plus the prexius s that will next tecome due and payable ca prlicies
of fire and other hazard insurance coverirg the =irtgaged property. plas taxes and assessments next due on the partgzaged
peoperty (all as estirated by the Morizzees) less ail sazs alrezdy paid therefor divided by the nurmber of months to elapse

before coe (1) —onth prior to the date when such grouad
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rents, promivmas, taxes, and assess=ents will become delingaect,

such su=s to be keld by Mortgagee i1n trust to pay said ground rents, premiums, taxes, and special assessments; and .

{cjAll payrents centioned in the two preceding s:bsevtions «f this paragraph and all payzents to be made under the note '
secured hereby shall be added together and the aggregate ameunt therecf shall be paid by the Mortgagor each mont. 12 a
single paymeal to be applied by the Morigagee to the fclloming 1texn

3 in the order set forth: L

(1) premizr charges uader the centract of insuranve with the S<coretary of Housing and Urban Developzent, or xoathly
charge {in leu of —ortgage insSurence preminT), as the Czs€ may be;

(ID) taxes, special assessments, fire znd tber hazard insurance promiugs;

() interest on 1the ate secured hereby; and

(IV) a—crtizatiza of the principal of said note.

Any d=ficiency in the a—ount ¢f any such zziregite monthly rayTont, skall, unless made good by the Mortgagor proor to
tke due date of the neat such pav—ent, constitute an evént of dzfault under this mortgage. The Morigagee may collect a
#1ate ckarge’ not to exceed Tour cents(4$¢) for ezch dollar (31) of €ach pay—ent core than fifteen (15) days in arears to
cover the extra expense involvad in kandling dellrgient payments.
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3. 1 the totai of payments made by the Morigajor undsr (0} of raragraph 2 preceeding shali exceed the amount cf pay-
ments actually mads by the Mortgzzee for taxss or assessaments of insurance premiums, as the case may be, sach excess, if tha

loan is current, at tha option of the Mlortgazcr, shall te crzdited on subsequent payments to be made by the Mortgzcor, o1
refundad to the Mortgagor. If, however. the moathiy paymants mada by the Mortgagor under (b) of paragragh 2 preceding shail
not be sufficient to pay taxes and assessments and Insirance premivms, when the same shall become due and payable, thza ths
Morteagor shall pay to the Mortgsgee any amount necessary to
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...... up the deficiency, on of before tke date when paym:nt of
such taxes, assessments, of insirance pramiums shall be dee. If &t any time the Mortgzgor shall tender to the Mortgaces, in
accordarce with the provisons of the note secured herely, full payment of the entire indebtedness representad therety, tha
Mortgagee shall, in computing the =mount of such indebiednass. cradit to the account of the Mortjagor 2l payments mada
undzr the provisions of (a) of parzgraph 2 kersof which the Mortzzjse kas not become oblizated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumuliated uader the provisions of (b) of parzyraph
2 hereof. If there shall be a defzalt under any of th2 provisions of this mortgzgze resulting in a public s2le of the premises
covered Eereby, or if the property is otherwise acquired aftsr default, the Llortgagee shall apply, at the time cf the
commercement of such proceadings, o- at the time the prof<rty isotherwise acguired, the balarce then remaining in the funds
accumulated urder (b) of paragragh 2 preveding. as a credit egainst the amount of principal then remaining unpaid under the
note secured hereby, and s~ali preserly adjust any payrients which nall have teen made under (a) of peragraph 2.
4. That he will pay all taxes, assessmeats, water rates, a=d other governrental or xunicipal charges, fines,

or impositions, for which frovision kas rot teen made herzinbefore, and in default thereof the Mortgagee may pay

the same: and that he will promptly deliver the official receipts therefor to the Merigagee. If the Mortgagor fails
to make any payments provided for in this section or any cther payrents for taxes, assessments, or the like, the
Mortgagee may pay the saze. end all sums so patd shell bear interest at the rate set forthinthe note secured hereby
from the date of suck advazce azd shall be secured by this Torigage.

5. That he will keep the prexises ia as good order and condition as they are now and will not commit or per-
mit zny waste therecf, reascnabdle wear axd tear excepted.
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6. That ke will keep the irproveTen's nox existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgzgee agairst loss by fire azd other hazards, casualties and contin-
gencies in such amouats and for such periods as may be rejiired by the Mortgagee and will pay prooptly, when
due, any gremiums ¢a such insurance provision for payment of which has not been made kereinbetore. Al Insur- X
ance shall be carried in comipani>s approved by the Mortgegee and the policies and renewals thereof shall be held ‘
by the Mortgagee and have attached tiereto loss payable clauses in favor of and in form acceptable to tne Mozt-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concemned is hereby authorized and ditected
to make payment for such loss directly to the Morigagee instead o { to the Mortgagor and Mortgagee jointly, aad the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoraticn or repair of the property damaged. Ia event of forecloszze of
this mortgage or otrer transfer of title to the Mostgaged property in extinguishzent of tte indebtedness secured

hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to s
the purchaser cr grantee.

7. That he hereby assigas all the rents, issues, aad profits of the mortgaged premises from and after any de-

fault hereunder. and shoeld legal proceedings be instituted pursuant to this isstruzent, then the Mortgagee shall
kave the right to have a rrcever sppol

rted of the terts. issues, and profits. who, aftes daducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue i the .
rents, issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for :
a public use, the danages, pioceeds, aad the consideration for such acquisition, to the extent of the full z=o.nt of *
indebtedness upon this mortgage, and the rote sec ured kereby remaining unpaid, are hercbyassigned by the Merigagor

to the Monigagee and shall be paid forthwith to the Mortgazee to be applied by it on accouat of the indebtedness se- : % -
cuted hereby, whether due or not.




