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his paragraph 7. with interest thereon. shall become additional

date of disbursement a1 the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event sivh amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
so7 atoa hereuadir.

3. Iaspection. Lender may make or cause 10 be made reasopable entries vpon and inspections of the Propenty, provided
that Lender shall give Bomroner notice prior to any such inspectioa specifying reascnable cause therefor related 1o Lendzr’s
interest in the Properiy.

9. Coademnation. The proceeds of any award or claim for Jamages. direct of consequential. in coanection with any
condemnation or other taking of the Progerty, of part theteof. of for coaveyance in lieu of coodemanation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the provesds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the evert of 2 partial taking of the Property. vnless Borroaer and Lender

ortheraise agree in writing. there shalt be applied 1o the sums swcured by this Mortgage such proportion of the proceads
as is equal to that propertion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediateiy peior 1o the date of 1aking. with the balance of the proveeds

paid to Borroaer.

If the Praperty is abandonad by Borroaer. of if. after notice by Lender 1o Borrower that the coandemnor offers to make
an 2aard or setthe a <laim for damages. Borrower fails to respond 1o Lender within 30 days afrer the date such noboe is
maited, Lender is authorized to coflect and apply the proceeds. at Leader’s opticn. either 1o restoration or repair of the
Property or to the surms secured by this Mortgage.

Unless Lender and Borroaer otherwise agiee in writing. any sch application of proceeds to principal shall not extend
or postpone the doe date of the moathly installments referred to in parzgraphs 1 and 2 hereof of change the amoont of
soch instaliments

10. Booower Not Released. Extension of the fime for payment or madification of zmoctization of the sums secured
By this Mortzage granted by Lender to any successor in interest of Borroaer shall pot operate 1o release. in any manner,
the lHakility of the original Borroazr and Borroaer’s sucesson in interest.  Lender shall ot be required to commence
proceadings 2zaindg such sveessor o refuse 1o eviend tme for punmest or otheraise modify amortization of the sums
cevured by this Mortgaze by reasca of any demand made by the orizinal Borroaer and Borowaer's successars in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbezrance by Lender in evercising 2ny right or remedy hereunder. of
ctherwise afforded by applicable Taw. shall not be a waiher of or precinde the evercise of any such right o remedy.
The procurement of insurance of the pasment of Laves of other Tiens ot charges by Lender shall not be a waiver of Lender's
right 10 2ccelerats the maturity of the indebtedness <ecured by this Mortgage. -

12. Remedies Comalative. All rermefies provided in this Morngage are distinet and cumulative to any ocher right or
remedy under this Mor1zage or afforded by las or equity. 2nd may be evercised coocurrently. independently or sucvessively.

13. Soccessors and Assigns Bonnd; Joint and Several liabifiny; Captioas. The covenasts and agreements herein
contzined shal! bind. and the rizhts Fereunder shall jnure (o, M2 respective soocessors and assigas of Lender and Bommower.
sublect to the provisioas of parzgraph 17 hereof. All covenaats and agreements of Bortower shall be jount and several.
The capticas and headings of the paragraphs of this Mongaze are for convenience oaly and are sot to be wsed to
interpret oF defire the provisions kercof. )

14. Notice. Except for a3y notice requirad under applicable law to be given in anather manner. £2) any notive to
Borroaer provided for in this Mortzage shall be given by mafing sich notice by certified mail addressed to Borroaer 21

the Properiy Address or 2t such other address as Bosrouer may designate by notice to Lender 3s provided herein. and
(t) 2ny notice to Lender skall ke given by catified mal returs receipt requested. v Leander’s address stated herein or to

such other address as Lender mav designate by notxe to Borroaer as provided herein. Any notive provided for in this
Moctgage shall be deemed to hne been given o Borroaer o Tender aken given in the manner designated herein.

15, Uniform Morigage; Governimg Eaw: Sererability. This form of morgage combires uniform covenants for natizosl
use and noneniform covenants »ith Tmired variations by jurisdctiva to coastiuie a uniform sexurity instrument covering
real property. This Morigaze shall be governed by the law of the jurisdiction in ahich the Property is hxated In the
event that any provisioa of clarse of this Mortgage or the Note contticts »ith applicable faw, such conflict shall pot affect
other provisions of this Mortzaze er the Note which can be given eff

Tect without the conflicting prowision. and to this
end the provisions of the Mortzage and the Note are Jeclarad to be severable.

16. Bormowers Copy. Borroner shall be furpishked 2 ceaformed copy of the Note and of this Mortzage at the tme
of execution or 2fter recordation hereck. :

17. Transfer of the Property; Assumption. If 21t or any part of the Properiy of aa interest therein is sold or transferred
by Borroaer without Lend2r's prior *ritlea consent. excluding 130 the creaticn of a lxn or encumbrance subordinate to
this Mertzage. 1b) the creation of 2 purchise mooey security interest for household appliznces. () 2 transfer by devise,
descent of by ogperation of [3a upon the death of a poist tenastor tda the grant of anay keasehold interest of three yeas oF kess
ned containing an opian to purchase. Lender may. ot 1 endet’s oftion, declare all the sums sevured by this Mortgaze to be

mmediately doe and payable. Leader shall hase waived «wh optica to 2ccelerate if. prior to the sale of transfer. Lender

and the peren (o whom the Propeity s 1o be sold of transierred reach agreement in wrting that the credit of sexh persca
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i satisfactory to Lender and that the intered payable oo the sums secured by this Maerzage shall be at such rate as Lender
shalt request. 1 Lender has waived the option to accelerate pronvided in this paragraph 17, and if Barowers soccesser in

interest has exevuted 2 Aritten assumplion 1zreament accepied in writing by Lender. Lender shall release Borrower from 2N
obiigations under this Metigaze and the Note.

If Lender exercises sach oplion ta accelerzre. Tember shafl mait Borsoraer rotice of accekration in accordance with
paragraph 14 bereof. Such rote shall provide a perand of not Tess than 30 days from the date e rotice s mafied within

which Borroaer may pay the sums declared die I Borroser fails 1o pay sixch wms prior 1o the expiration of sixh renad,
Lender may, without forther potice of demand on Borroaer. @ oke any remedies permted by parzgraph 18 hereof.

NoN UsiForw CorENanTs., Barromer and Lemder furier corenast x2d agree as follows:
1L Acceleratica: Remedies. Except as provided in paragraph 17 hereof. upoa Borrower's breach of any covemant
or agreemect of Borrower in this Mortgage, iacludiep the covenants to pay whem due aay soos secared by this Mortgage,
Lendes prior to acceleration shall madl motice (0 Bocromer a5 provided in paragraph 14 bereof specilying: (1) the breach:
12) the actica required to cure soch breach; (3} a date. nol less than 30 daxs from the dafe the notice is mailed fo Bocromer,
by which soch breach mwd be cured; and (1) (hat faifEre fo cure such breach on or before the date specified in tbe molice
may resolt ia acceleration of the samss secured by this Mortgage., foreclosare by jedicial proceediag and sale of the Property.
The notice shall fartber inform Bormower of the right (o reinstate after acceleration and the rigM fo assert in the forecloscre
proceeding the sou-evistence of 2 defanlt or any other defemse of Borrewer to accelenation and foreclosure. f the brrach
is mot cored oa or befare the date specified in the nolice. Leader at Leader’s option may declare aHl of the soms swoured by
this Modgaze to be immedialely due 2nd pasable without farther demzad and may forechse this Mortgage by jadcial
peeceedmy. Leades shall be eatitted to colfect i sach proceeding ail expenses of forecdosare, including. bat mof Emited fo.
reasonable stioraey’s fees, and conts of documentary evidence, abstracts and tithe reports, all of which shafl be 2dditonal sums
secured by this Mortgage.

19. Bosrowes's Right to Reinstate, Notaithstanding Lender's acceieratnon of the sums sevured by this Mortzage,
Borrower sha'l have the right to have any proceadings tegun by Lener to enforce ths Mortgage discontinued at any time
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Leader's written agreement o applicable faw. Borroaer shall pay the amouat of all mortgage insurasce premiyms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to t
indebredness of Borrower sacured by this Morgage. Unless Borrewer and Lender agree to other terms of payment. such

amounts shall be payvable upon notice from Lendkr to Borroaer reguesting paydent thereof, and shall bear interest from the
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