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2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ronth until the said note
is fully paid, the following sums:

fa) An a—cunt sufficient to provide the holder kereof with funds to pay the nextl Tortgage inssrance prexium if this instro-
ment and the note secured hereby are insured, cr 2 moathly charge {in leu of & montgage insurenge premiam) M they are
held by the Secretary of Housing and Urban Developzent, as follows:
(1) If and so leag as said note of even date and this instruzent 3re insuyred or ate reinsured under the provisicns of the
National Housing Act, an amount sufficient to accumulate in thke hands of the holder ene (1) month prior to its due
date the annual cortgage insurance prémium, in order to provide s=ch holder with furds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Natisnal Huousing Act, a5 amended, sndapplicable
Regulations thereunder; or

(11) If 3nd so long as said note of even date aad this instrument zre held by the Secretary of Hovsing and Urban De-
velopment. a —onthly chsrge (in lieu of 3 mortgage insurance pre—ium) which shall be in an azount egial to Ofie-
twelfth (1/12) of one-half (1) per centum of the aversge outstanding balance due on the nole .

: _ ' sptied wathoul 1anitg
into account delinquencies of prepayments;
L) A 5_‘.1':: equal to the grc‘-‘%nd rents, if an):. next due, plus the premiums that will next become due and payable cn policies
of fire and otkor hazard insurance covering the wortgaged props

rty, plus taxes and assessTents next due on the mortgaged
property (21f as estimated by the Mortgagee) less all su=s already paid the

werefor divided by the nuzber of months toelapse
before coe (1) month pricr to the date whén suck greund rents, premiucTs, taxes, and assess=ents will becoze delinguent,
such su=s to be keld by Morgagee in trust to pay satd grovnd rents, pré=iums, 1axes, and special assessments; and
{c) All paycents mentizaed in the tao preveding subsections of this paragraph and all payoents to be rade under the nate
secured hereby shall be added tegether aad the 2ggregate amount tkereof shall be paid by the Mortgagor each month 1n a
single payment to be applied by the Mirigagee to the fcllowing itecs in the order sat forth:
(1) pre=ium charges under the contract of insurance with the Secretary of Housiag
charge (in liea of mortgage insurance premium), 25 the case =ay be;
(II) taxes, special assessments, fire and ather hazard insurance preminss;
(111} interest on the note secured hereby; and
(V) emortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly pay=ent, shall, unless —ade good by the Mirtgagor prict 1o
the d¢qe date of the rnext such pavzent, constitule za event of defzalt under this —ortgage. The Morgagee =ay celisct 2
¢fare charge’ nat to exceed four cents (4¢) for each dollar (81) cf each payzent —ore thaa fifteen (13) days 11 arrears to
cover the extra expense involved in handling delinquent pay-enis.

5. i1 ne total of payments made by the blortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, shall te credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when paymeant of
such taxes, assessments, Of insurance premiums chall be due. I at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indzbtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made

under the providons of (2) of paragraph 2 hereof which the Mertgajee has not becoms obligated to pay to the Secretary of
Housing and Urban Development, aad any balance remaining in the funds accumulated under the provisions of (b) of parzgraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otharwise acquired after default, the Mortgagee shall apply, at the time of the
commercement of such proceadings, or at the time the property is otherwise acquired, the balarce then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the smount of principal thén remaining urnpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
1. That ke will pay all taxes, assessments, water tates, and other govemzental or municipal charges, fines,

or impositions, fer which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the sare; and that ke will pros

~ptly deliver the official receipis therefor to the Vortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assess—ents, o1 the like, the
Mortgagee may pay the same, znd all sums so paid shall bear interest at the t

ate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and co
mit any waste thereof, reasonable wear and tear excepted.
6. That Le will keep the improvements now existing of

may be required from time to tice by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts ard for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insursnce provision for pavment of which has not been made kereinbefore. All msur-
ance shall be carried in cozpanies zpproved by the Mortgagee and the policies aand renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor =ill give izmediate notice by mail to the Mortgagee, who may make proof of

loss if not made promptly by Mortgagor, and esch insurance company conceined is hereby authorized and directed

to make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the irdebtedness hereby secured of to the restoralion orf repair of the property damaged. In event of foreclosure of
this wortgage or other transfer of title to the Mortgaged property in extinguishzent of the indebtedness secured

Lereby, all nght, title and interest of the Mortgagor in and to eny insuraace policies then in force shall pass to
the purchaser or grantee.

and Urbaa Developzent, or monthly

adition as they are now and will not comnt ¢ per-

hereafter erected on the cortgaged propenty insured as

7. That he hereby assigas all the rents, issues. and profits of the mortgaged premises from and after zay de-

fault hereunder, and should legal proceedings be instituted pursuant to this instru=ent, then the Mortgagee shall
have the right to have a revelver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiner. siall zpplv the residue of the
rents, issues, and profits, toxard the payment of the debt sequred her2by.

8. That if the premises, or any parnt thereof, be condenned under any power of enineat domaia, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby rexaining us

ipaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forihwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured Lereby, whether due o1 not.
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