or izpositiens, for which provision Las not been —ade kerein

may be required from tize to tize by the Mortgagee agaiast loss by fire
gencies in such

due, any premizms o1 such insurance provision for payzen

insurance proceeds, or any part thereof, may be applied by the Mortgagee at its oplic
the indebtedness hereby secured or to the resteration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguish=ent of the indebtedness secured

hereby, all right, title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grantee.

fzult hereunder,

have the right to have a receiver appointed of the rents, issues,
expeases attending such proceedings and the execution of his trust as receiv
reats, issces. and profits. toward the payment of the dedt 3 Fereb

a public use, the damages, proceeds, and the considertion for su
indebtedness upon this mortgage, and the not

to the Mortgagee and shall be paid forthwith to the Mortgagee tobe a
cured hereby, whethe: due or not.

e T
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2. That, together with, and in addition to, the monthly payments of principal snd interest poyable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each menth until the said note
is fully paid, the following sums:

{2) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance gromium af this instro-
cent and the nite secuvred hereby are insured, or a monthly charge (in licu of & mortgage insurance gremium) if theyare
teld by the Secretary of Housing and Urban Developzent, as follows:

(1) If and so leag as said note of even date and this instrument sré insured or are reinsured under the provisicons of the
Kational Housing Act, an amount sufficient to accumulate in the hands of the holder cne (1) —=oath prior to its due
date the sanual cortgage insurance prémiu=, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urtan Develop=ent pursuant to the National Housing Act, as azended, andapplicable
Regulaticas thereunder; or

(1) If and so long as said note of even dste and this instruzent are held by the Secretary of Hiusing and  Ustaa De-
velop~ent, 2 monthly charge {in lieu of a rmortpage insurance premium) which shall e 1 an amount €qual o e

taelfth (1/12) of one-half (31) per centum of the average cutstanding balance dus wn the note conputed
ints acceount delincuencies of pfepays

e

ted wrthoot taiing

ayments;
{1 A sz eqgual to the greund reats, if 2ny, next cue, plus the premiu=~s that will next becoze due and payable on policies
of fire =nd otker hazard 1nsurance covering the martgaged property, plus taxes and assessments next due on the oirtgaged

property (all ss estimated by the Martgagee) less all suxs already paid therefor divided by the number of months toelapse
before cnme (1) month pricr to the date ahen such ground rents, premiumss, taxes, asd assesszents will become delinguent,

{ci All payments menticned in the two preceding subsecticas of this parsgraph and all pay=ents tobe =

) ide under tke note
secured hereby shall be added tegether and the agaregate amount thereaf shall be paid by the Mortgagor each —cnth tn a
single payment to be applied by the Mortgagee ta the following itezs 1n the order set forth:

(48]

premium charges under the contract of insurance with the Secretary of Housing and Urbar Developzent, or moathly
charge (in lieu of —ortgage insurance premium), as the case may bte;

fire and cther hazard 1asursnce préminTs;
(11F) interest ca the nxte secured bareby; and

(IJ) taxes, spectal assessments,

(IV) amorntizati-n of the principsl of said note.

Any deficiency in the amount of any such #geregate mo =
the due date of the next such pay—ent, cconstitute an event of &
“flate charge' not 1o exceed fourcents (44) for each dollar (81) of each pay—ent =cre thaa fifteen (13) days i arrears to
cover the extrs expense invelved in kandling delingoent pay-ents,

3. i1 the total of pyyments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-

ments actually madz by the Mortgagee for taxss or assesgnents Of insurance premiums, as tte case may te, suck excess, if the
loan is current, at the option of the Mortgajor, shall be credited on subssquent payments to be made by the Mortgagor, or
refundad to the Blortgagor. I, however, the monthly payments made by the Mortgager under (b} of paragraph 2 preceding shall
£ot be sufficient to pay taxes and asseswrents and insirance premiums. wWhen the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to mzke up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shail be duz. If at eny time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the rote secured hereby, full payment of the entire indebtednass represented thereby, the
Mortgagee shall, in computing the amount of such indebtednsss, credit to the account of tre Mortgagor all payments made
under the provisicas of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housirng and Urban Development, and any balance remaining in the funds accumulatad urdar the provisions of (b) of paragraph
2 hereof. If there shall be a defaslt urnder any of the provisons of this mortgage resulting in a pablic sale of the premiss
covered hereby, or if th2 property is otherwise acquired after defeult, the Mortgagze shall apply, at the time of the
commerncemant of such proceedings, or at the time the property is othersise acquired, the balance then remazining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herety, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he =ill pay z2ll taxes, assesszents, waler rates. and otter govern—ental or municipal charges, fines,
nbefcre, and ia defzult thereof the Mortgzgee may pay

the sa—e; and that he will prozmptly deliver the official teceipts therefor to the Mortgagee. If the Mostgagor fails
to make any payzents provided for in this section or any otter pavments for taxes, assessments, or the like, tke
Mortgagee may pay the saTe. and al

from the date of such advance and shall be secured by this mortgage.

lsums so paidshall bear interest at the rate set forth inthe note secured heieby

5. That he will keep the premises in as good order and condition as they ate now and will not commit er per-

@it any waste thereof, reasenable wear and tear excepted.

6. That he will keep the izprovemeats row existing or hereafter erected on the corigaged property insured as

and otker hazards, casualties arnd contin-
amounts and for such perieds as may te required by the Mortgagee and will pay pro=ptly, when

at of which has not been mzde kereinbefore. All insur-

ance shall be carried in cozpanies approved by the Mortgzgee and the policies and renewals thereof shall be keld
by the Mortgagee and have attacked thereto loss payable clauses i
gagee.
loss if oot made prox
to make payment for su

a favor of and in form= acceptable to the Mort-
In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of

ptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
ch loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

o either to the reductioa of

7. That ke hereby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall

and profits, who, after deducting allcharges and
er, shall zpply the residue of the

SCCUrEd Doidon.

8. That if the premises, ot any part therect, be cendemned pader any power of eninent domain, or acquired for

uch acquisition, to the extent of the full amount of
e secured hereby renaining unpaid, are hereby assigned by the Mortgagor
oplied by it on account of the indebtedness se-
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