PN l s P T rEpl

80651509 ?AE-EZS].

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to ihe Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{a) An amount sufficient to provide the holder hercof with funds to Pay the cext mortgage insurance premium if this instru-

cent and the note secured hereby are insured, or a =onthly charge (in lieu of a mortgeage insurance peemium) if theyare
keld by the Secretary of Housing and Urbaa Developzent, as follon s:

(1) If and so long a5 said note of even date and this instru=—ent are insured or are reinsured under the provisicns of the
Naticnal Housing Act, an amount sufficient to accumulate in the hands of the holder cae (1) month prior to its due
date the annnal mortgage insurance premium, in erder to provide such holder with funds to p3y sh premium to the

Secretary of Housing and Urban Developrmen! pursuant to the National Housing Act, s amended, aadapplicable
Regulations therevader; or

(I If and so long as said rote of even date and this instrosony are held by the Secretary of Housing ard  Urkan De-
velvpment, a monthly charge din irez of a rortpage nsirss_e cres

frrzmuzm) which ghall be in 32 a~osunt equal 1o coe-
twelfth (1/12) of one-half (1) per centum of the aversge Suts -ing balance due oo the note compated without taking

into account delinqueacies or prepasy =
{6} A s:m eg2al to the ground rents, if any, next Sue. p
of fire and other hazard insurance covering the maorigs

L the frer
A

i3 that ®ill next become due and payable on policies

crtgaeed Tropurty plis taxes and assesscents rext dus on the =ort zaged
property (all as estimated by the Mortzagee) less 21) ¢is alrecd, pard therefor dividad by the nu=ber of moaths trelapse
before coe (1) month pricr to the date when such greuad ¢ “DIS, GIET1

1.7s. taxes, azd assesszents will become delinguent,
such su=s to be keld by Martgagee ia tr2st to €70 -%lorents, présiucs, taxes, asd special assess—ents: s

. 5, zad
{c) All pagrents —entioned in the two freceding sitsectiins of this parzgraph and all pavzments to be rade under the pote
secured khereby shall be added together 3nd the ageregzte a—-unt *heresf shall be paid by the Mortgager each
single pay=ent to ke applied by the M.rrgegee 12 vke [2llawing 1ie=s
(I) preciu= charges under the « ontra
chirge (1n lieu of ~ortgage insur

reath 10 oa
in the ocrder set forth:

y of Housing asd Urbzn Development, or meoathly

Any deficiency in the a=ount of a3

¥ s all, unless made good by the Martgagor prior to
the due date of the next such pavcent, <on rrgage. The Mertgagee =ay collsct a
‘“late charge’ not to exceed foir cents (4§) (31 e than fifieen (13) days in arrears to
cover the extra expense iavelved in kanldiing delincient pay—e-1s
3. 1if the total of payments mzdz by ths Morigagar under (B) of

paragraph 2 preceeding shall excead tivz amcunt of pay-
ments acteally made by the Mortgagee for taxss or assessmants or
loan is current, &t tha option of the Mortgago

Insurance premiums, as the case may be, such excess. if the

ot shall e cradited oo subsequent piyments to b2 made by the Mortgagor, o
refunded to the Mortgazor. If howaver, the monthly paymeris m

mzdz by the Martgagor under (b) of paragraph 2 preceding shall
not e sufficieat to pay taxes and assessmaents and insirznce premisms, when the saxe shall become due and payable. then tha
Mortgagor shall pay to the Maort3agee any 20 ouar racessery 1o make up the deficizncy, on or befere the date when payment of
such taxes, assessments, or insirance premiume shall ke dual If at any time the Mortgzgor shall tender to tha Mortgazze, in
accordance with the provisions of the nete seoared heraly. Tull zayment of he entire indebtadrnsss represented thereby, tha
Mortgazee shall, in computing tre amsun :

r29s, crzdit 1o the a~ccunt of the Mortzazor all payments made
urder the provisons of {a) ¢f parzgraph

Housing and Urvan Development, and an
2 hereof. I there <hall be 2 dafaalt ue : 3 resulting in a putlic sals of the premises
covered hereby, or if the property s otherwise acgured sfizr defsult. the Mortgzgze shall apply. at the time of th:
commercement of such procezdings, o 2t th: tims the ¢

1operty 1s ctherwise acyuired. the balance then remaining in th: funds

s rot been made heicintef
the saze; and that he will proortly deliver the officizl rec 5 thetefor to the Mortgagee. I the Mortgagor {ails
to rake any payments provided for in this saction or any other pavzeats for taxes, assessments, or the like, the

a
Mortgagee may pay the same, and alisums so patdshzll Lear interest at the rate set forthinthe note secured hereby
from the date of such advance and shsll Le secured by this =

5. That ke will xeep the prescises in
it any xaste thereof, reassaable w2

eip
| e

ear excepted

6. That he will keep the 1mprove —2ats ne

cay be required from ti=e to tize by the Mortgagee agains

gencies ia such amcunts and for such per
-

# existing or hereafter erected ca the rortgaged property insured as

t loss by fire aad other hazards. casvalties and contin-

~aY rejutred by the Mongagee end will pay cromptly, when
due, eny prexmiums o such insurance provision for payment of which has not beea rade hereinbefore. All irsur-
ance shall be carried in compenies epproved by th

he Mortgegee and the policies and renewals thereof shall he held
by the Mortgagee and have attached thereto loss payable claises in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give im-ediate notice by matl 1o the Mortgagee, who may = ake proof of
loss if not made gprozptly by Mottgager, and each insurance company concemned is hereby authorized ard directed
17 make payzeat for such loss directly to the Mortzagee 1nstesd of to the Mortzager and Mortgagee jointly, ard the
insurance proceeds, or any pait thereof. may te applied by the Mortgagee at 11s option either to the reductivn of
th? indebtedness hereby secured or to the restoratian or repair of the progerty da—aged  In eveat of foreclosure of
this cortgage or cother transfer of title to the Mortgazed property 1n extinguishment of the indebtedness secured

heieby, all right. title and interest of the Mostgager 1n and to any 1zsurance policies then in force shall pass to
the purchaser or grantee
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7. That te hereby assigas all the rents, issces, and profits of the —ortgaged premises fron and after zav de-

fault kereundsr. a=d should legal proceedings te imstitated pursuant to this instro—ent, then the Mortgagee :hall
kave the right 1o kave 2 receiver appainted of the renis, 1=

:es, and profits w

> afrer deducting allckharges and
his trust as receiver, shall spplv the residue i the

sccured hereby.

expenses altending such procesdings and the exscutis
rents, issues. and profits, toward the pavement of the debt
g

pnd

e on
1r3

- That if the premises, or any pant thereof, be condenned under any power of exinent donain, or acquirad for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full azaunt of
indebtedzess upon this mortgage, and the note secured hereby re:zainiag unpaid, are hereby assigned by the Mortzzzor

to thke Mongagee znd shall be paid forthwith to the Martgagee to be applied by it on account of the indebtedr=ss se-
cured hereby, whether due or not.
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