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2. That, together with, and in addition to, the moathly paymenis of principal and interest payable under the i
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said aote
is fully paid, the following sums:

hi
fa) Az axosunt sufficient to provide the holder hereof with funds to pay the next cortgage inswrance gremiem if this instru-

rent and the note secured hereby are insured, or a monthly charge (in ltew of 3 maortgage insurance premium) if theyare

keld by the Secretary of Housing and Urban Development, as follows:

) If and 53 leng as said note of evea date and this instrucent are insured or are reintured under the provisicns of the
National Housing Act, an a=ount sufficient to accumulate in the hands of the holder cne (1) month prior to its due
date the annual mirtgage insurance premius, in order to provide such holder with fuzds s pay such premius to the
Secretary of Hiusiag and Urtan Develop—ent pursuant to the Naticnal Housing Act, as azended,

) and applicable
Regulatizns thereundsr, or

(II} 1f and 5o long as said note of even date and this instrument are held by the Secrctary of Housing and  Urkan De- VomE.
velopment, a ~onthly charge {in licu of a2 maortzage insurance premium) nhich shall be in an amount egual to cre-

- 1
N
txeitth (1, 1 2) of cae-half (i) per centum of the average outstanding balance due ca the ante computed without takng .= 'i
into account delinguencies of prepay=ents; : N} .
(L) A su= equal to the ground rents, if any. next due. plus the premiu—s that will next beccme due and payable cn policies
of fire and other hazard insurance covering the mortgaged progerty, plus taxes and assessments next due on the mortgaged G.
propetty (a1l as estimated by the Mortgagee) less all su=s already paid therefor divided by the nuzter of moaths toelapse . i
btefore coe (1) —ontk pricr to the date aher such ground rents, pre=iums, taxes, and assess=ents will bece—e delinguent, . R :%j
such sums to e held by Mortgagee in trust to pay said ground rents, premiums, taxes, and sprcial assesscents; an : T
ferAll pay—en

15 mentiined in the 1w preced:ng subsectioas of this paragraph and all payments 1o ke made under the naote
secured fereby skall be adlded taogether and the agyregate a=aunt thereaf shall be paid by the Mortgagor each —cnth in a
single pay—ent to be applied by the Martgagee to the folizning ite=s in the order set forth:

r
1,

.
{I) premium charges under the contract of insurance xith the Secretary of Housing and Urkan Developoent, ¢r —meonthly .
ckhasge (1n lrew of mortgage nsurance prem~irm), as the case zay be;

(I} rtaxes, spec:ial assessments, fire and cther Razard Insurance pre=izTs,;
{IIl} interest <o the nite secured bereby; and
(IV) azcrtezaton of the principal of sa1d note. .
Any deficiezcy ia the emont of any such zgzgregate —oathly paymesnt, shall, wnless =ade gzad by the Mortgagor pricor to i
the due date of the neat such pavment, ¢oasutute an event of defac’t under this maortgage. The Marlgagee —asy collect a %
“tate chargs' not to excced fourcents €39) for each doltar (81) of cach paymen? more than [ifteen €133 days in arrears t
cover the extra expsnde vaived i hand H

nadimp delingoent pavments.

3. 11 tne totz} of payments made by the blortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assesgnents of insurance premiums, 3§ the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall ke credited o1 subsequeat payments to be made by the Mortgagor, or
refundsd to the Mortgager. I, however, the monthly payments made by the Morgagor under (b) of parajraph 2 preceding shall
not be sufficiznt to pay taxss and assessments and insirasce premiums, when the seme shall tecome due and payable, then the
Mortgryor shall pay to the Mortgagee any amount necessary to make up the dalicizncy, on of before the date when payment of
such taxes, assessments, of insirance premiums shall be dus.

If at any time the Mortazgor shall tender to the Mortgazee, in
accordarce with the provisens of the rote secured hereby, full payment of the entire indebtedness represented thereby, the
Morigagee shall in computing the amount of such indebtedrnass, credit to the account of the Morigagor all payments made
undar the provisicas of (3) of parzgraph 2 hereof which the Mortgajee has rnot tecome cblijated to pay to the Secretary of
Housing and Urban Development, and any balance remainirng in the furds accumulsted under the provisions of (b) of parzaraph

2 hereof. If there shall be a default undsr any of the provizons of this morngage resulting in a public szle of the premises
covered hereby, or if the property is otherwise acquired aftar dzfaulk, the Mortgagse shall apply, at the time of the
commencement of such proceedings, or at the tire the property is otherwise acquired. the balance then remairning in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid urder the
note secured bereby, and shall properiy adjust any paymants which shall have been made under (3) of paragraph 2.

1. That ke =ill pay all taxes. assesszents, water rates. and other governzental or municipal charges, {ines,
or izpositioas, for which provision has not beea made hereintefore, and ia defaslt thereof the Moitgagee may pay
the sa—e; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make any payments provided for in this secticn or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the sa=e, and all su=s so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this cortgage.
5. That ke =ill keep the prexises in as good crder an

and cozdition as they are row and will not cozmmt ¢r per-
mit a1y waste thereof, reascnable wear and tear excepted.

6. That he will keep the izprovexents now existing or hereafter erected on the mortgaged propesty insured as %
may be required from tize to tize by the Mortgagee agsinst loss by fire 2nd other hazards, casualties and contin-
gencies in such amounts and for such penieds as may te required by the Mortgagee and will pay pro=ptly, when
due, any preziuTs on such insurance provision for pay=ent of which has not beea made Lereintefore. All insur-
ance shall be cartied ia companies spproved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attacted thereto loss payable clauses in favor of ard in form acceptable to the Mort-
gagee. Ia event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if zot ~ade pro=ptly by Mortgagor. and each insurance company cencerned is hereby authorized and directed
to make pay—ent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance preceeds. of any part thereof, may te applied by the Mortgsgee at 1ts option either to the reduction of
the indebtedress hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgazed property in extinguish—ent of the indebtedress secured

heteby, all right, title and interest of the Mortgagor in aad to any insurasce pelicies then in force shall pass to ;
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the =ortgzged premises from and after any de-
fault Rereunder. and should legal preceedings be iastituted pursuant to this instrurent, then the Morigagee shall
have the right to Rave a recelver zppointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such procesdings and the executicn of his trus %
rents, issues. and profits, t e
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i cn t as receiter, shall apply the residie of the i
oward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under aay poxer of emineat domain, ot acquired for
a public use, the dazages, proceeds, aad the consideration for such acquisition, to the extent of the full azount of
indebtedness upon this —ortgage, and the note secured hereby rexaining unpa id, are herebyassigned by the Mortgagor |

to the Marigagee and shall be paid forthwith to the Mortgagee to be applied by it on zcceunt of the indebtedness se-
cured kereby, whethker due or not.




