\

-‘5
N
N

P R A S R e R R R T A S e T S R SR R T e S R e S S P R

ecn 1003 126308

i
|
;

e T

(2

2. That, together with, and in addition to, the monthly payrents of principal and interest puyable under the

terms of the note secured hereby, he will pay to the Moitgagee, on the first day of each month until the said note
is fully paid, the following sums:
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{2} Aa a=osunt sufficient to provide the holder herecf with funds to pay the next mortgage msurance premium if this instro-
cent and the note secured hereby are insured, or a

onthly charge (in 1icu of o mortpage insurance premium) f they are
|' keld by the Secretary of Housing and Urban Developzent, as follaws:

o

() If and so long as said note of even date and this instru=ent are inswred or 3 reins
Naticnal Housing Act, an a—ocunt sufficient to accumalate 1a the hands of the ha
date the annual —orlgage 1nsurandcs premiuss

ured wender the provisions of the
or one (1Y month pricr to its dae

usz, 11 order to provide such holder with funds o pay such premium 1o the

Secretary of Housing and Urban Developzent purscant to the National Heusing Adt, 63 a=ended, andaspphicable
Regulaticons thereunder, or

Il If and so ling as said note of even date a

velonment. a monthly charge {in lieu of 2 =

=3 this nstrument are held by the Secretary of Housi

LT 1

mortvace insurance prée—iuxm) shich shall te in an amount vrE d‘ ‘

taelfth (1712} of one-half {33) per centum of the aversge cutstanding balaznce dus o¢n the note computed withaout takin ' il
into account delinquencies cor prepayments,; "m\

{471 A sum oequal to the ground rénts. if aay. next due, plus the pre=iuss that will & due | '
of fire and ¢ther hazard insurance covering the mortgaged proparty. plis 1axes an. B 115 T 3 7 G .
preperty (all as estimated by the Mortgagee) less 21l sums already paitd therefar divided b v * '
befcre zoe (1) —onth prior to the date when such ground reats, precicms, taxes, azd € nts W ~some delinguent, . . t;,.‘
such sums to be keld by Mirtgagee in trust to pay : rents, premi and spectal assessments; an vom

fciAll payments merntizned 1n the tao preceding sulsectians of this paragragh arn 2R i vader the not
secured herehy skall be added together and the gggrogeie amtunt theresf sha . ¥

single payment ta ke spplizd by the Miurtgagee (o the follaning ite=s in the order s
(I) prezium charges under the contral

t of insurance aith the Secretazy of Hiusing and Usrtan Bevelzpment, or —onthiy !
charge {in lies of — e <
(IF) ta1es, special assessment
(L1} interest on the npite Sscard

(IV) emsrtizatiin of the principal
oy deficiency 11 the emoont of any such zggregate moathly payment
the Jdue date of the nmeat such pasment, canstitete 20 vient of desaalt

“flate charge™ not 1o exceed tour Centy($4) for each dollar (81) of eas

corer the extra expease inveived 1n handiing delinguent rayments.

3.

B

i1 tne total of paymeats made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Mortgajee for taxes or assessments of insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refunded to the Mortgajor. I however. the monthly payments made by the Llortgagor undar (b) of paragraph 2 preceding shall
not be sufficiznt to pay taxss and assessments and insurance premiums. when the same shall tecome due and payatle, then the
Mortzagor shall pay to the Mortgz;ee any 2mount Lecessary to make up the deficiency, on or before the dzt2 when payment of
exch taxes, assessments, of insurance premiums shall be due. If at any time the Mortjager shall terder to the Mortgagee, in
accordarce with the provisons of the note secured herety, full payment of the entire indebtedress represented thereby, the
Mortzagee shall, in computing the amount of such indsbtedress credit to tha account of the Mortgagor all payments made

under the provisions of (a) of parsgraph 2 hereof which the Blortg2jee has not beoome cblizated to pay to the Secretary of

Eousing and Urtan Development, and any belanc

e remaining in the funds accumulated under the provisions of (b) of paragraph

y of the provicons of this mortgage resalting in a public sale of the premises
covered hereby, or if the property is otherwise acguired after dafault. the Mortgagee shall apply, at the time of the
commercement of such peoceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall propetly adjust any p2yments which shall have teen made under (a) of paragraph 2.

3. That ke =ill pay all taxes, assessments. water rzles. and cther governmeatal or municipal charges, fines,
ot impositions, for which provision has not teen —zde heremmbefere, ard 12 default thereof the Morigagee may pay
the szre; and that ke will pro—ptly deliver the officisl receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the
Vortgagee may pay the same, and all su=s so paidshall bear interest at the rate set forthinthe note secured hereby
fro= the date of sueh advance and shall be secured by this certgage.

5. That he will keep the premises in as gowd order g

2 hereof. If there shill be a default urder an

1

ad condition as theyv are rox and will net commit er per- H

mit any waste thereof, reascnable wear and tear excepted. §

6. That ke =ill keep the izprotements nox existing or herezfter erected on the mortgaged property insured as '
ray be required from tize to time by the Moriga

gee agatast loss by fire and other hazards, casualties and contia-
as may te requited by the Moertgagee and will pay proxzptly. when
due, any premiums ¢a such insurance provisiea for payvzent of xhich has not been made rereinbefore. All insur-
ance shall be carried in corparies zpproved by the Vortgagee and the policies and renexals thereof shall be held
by the Mortgagee and have attached thereto loss payable clzuses in fevor of and 10 form acceptable to the Mort-
cagee. In event of Ioss Mortgagor will give immediate notice by xail to the Mortgagee. «ho may make proof of
loss if not made promptly by Mortgagor, and each insurance co=pany conceined is hereby authorized and directed
to make paym=ent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or aay pant thereof, may be applied by the Mortgegee at its optien either to the reduction of
the indebtedcess hereby secured or to the restoration or repair of the property damaged  In event of foreclosure of
this cortgage of other transfer of title to the Mortgaged property ta extinguishment of the indeltedness secured
hereby, all right. title and interest of the Mortgagor v and to any insurance policies then in force shall pass to
the purchaser or grantee.

gencies in such amounts and for such pericds

7. That ke hereby assigas all the rents, issues. ang profits of the sortgeged prexises from and after any de-
fault hereunder. and should legal proceed:n

to this instrument. thea the Mortgagee shall
Rave the right to bave &

a=d prefits. who. afrer dedocting allchiarges and
18T 2 v the residse of the

8. That if the premises, or any part thereof, be condemned under any power of ezirent domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such zcquisition, to the exteat of the full amount of
l indebtedaess upon this mortgage, and the note secured Lereby renaining unpaid, are hereby assigned by the Mortgagor I

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the 1ndebtedness se-
cured hereby, whether due or not.
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