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2. That, together with, and in addition to, the moathly payments of principal and interest pavable under the

terms of the note secured heteby, he will pay to the Mortgagee, on the first day of exch month until the said note
is fully paid, the following sums:

{2} An amunt sufficient to provide the holder hereof with funds to pay the next morigsge :n
rent snd the note secured hereby are insured, or a menthly charge (o hiwu of & mortgage |
held by the Secrotary of Housing and Urban Development, as follaws:

|— (1) If aad 350 leng as said note of even date and this instruz.ent are insured or sre rein

1f this instruo-

e uf theyare

sered under the provisiens of te
National Housing Act, an amount sufficient to accumulate in the hands of the holder ane {1y = onth prior 1o s due
date the annual —ortgage iaserance prent vch holder with fuads to pay suvh presium 1o the

=, in osrder to provide s
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I ¥ and 50 long as satd noite of even
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velopment, a monthly char
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ste and this instruomeat ore held by the Secrctarny

3 Ze (in hizu of a mortgage insureace preminm) which shall e in an
taeifth (1, 12} of cae-half {1.) per centu= of the average outitending balance due o he

it accsunt delinguencies or prepayments;
ib7 A sum eguoal to the ground renls,

if any. neat due, plus the premiums
f fire and o*her hazard insur
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toe pay said groond re
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3. arine ot of p ; the Llortga; ade
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r (b) of paragraph 2 preceeding shall excead the amount of pay-
ments actuzliy made by

S22 for taxss Or assesynents of Invifance preémiums, as the cise may be. such excess, if the

loan is current, at the optcn of the Mortgager, chall te credited on sutsequent payments to b2 made by the Merigagor, of
refunded to the Mortgagor. If. however, the monthly payments made by the tortgagor under (b) of paragraph 2 preceding shall
rot be sufficient 10 pay taxes and assessments and Insurance premiums, when the same shall become due and paystle, then tha
Mioctzagor shall pay to the Mortgagee any amount necessary to mzke up the deficizncy, on of before the date when paymentof -
such tawes, SSSESSMEN!S. Gf InSIrance premiums chall be du=. If at zny time the Mot
scoordarce with the

T

gagor shall tender to the Mlongagee, in
providons of the note secured Boreby, full payment of the entire indebtadness represented thzrety, ths
Mortgzzee shall, in eomputing the amount of sich indebtedness. credit to the acccunt of the Morigagor all payments made
urdar the provigcns of {a) of perajraph 2 Lereof which the Morigajee has not become obhated to pay to the Secretary of
Housing and Urban Development, and any balince remaining in the funds accumulated undsr the provisions of (b) of parajrarh
2 hereof. If there shall te a default under zny of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is othsrwise sopured aftzr defzuli. the Morigagee shall apply, at the ume of the
commercement of such proceadings. or at the time the property is atherwise acquired. the balznce then remaining in the funds
sccumalated urder (b) of paragraph 2 preceding. as a credit agaimst the amount of principal then remaining unpaid under the
rote secured heretyy, and shall propedly adjust any payments which <h3! have been made under {a) of paragraph 2.
3. That ke w1ll pay all taxes, assessTents. waler rales.

and other govemr—ental or cunicipal charges. fises,
or 1=positicns, for which provisica has ot teen —ad

as 7 =zde hereintefore, and in default thereof the Mortgagee may pay
the sz=~e. and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavoents povided for in ion or any other payTents for taxes, assessments. or the like. the
Mortgagee may pay the same, end ail su=ss peid shall bear interest at the rate set fcethinthe note secured hereby
from the date of such advance and shall te secured by this mortesge.

1

3. That he will keep the premises 1 a ~d condition s they are now and will not commat ¢r per-
=it any waste thereof. rezsonable wear and

1ng ¢f hercalter erected oa the morgaged property insured as
zay be required from time to time by tre Morigagee ainst loss by fire and otker hazards, casualties aand ceatin-
gencies in such amounls a e requited by the Martgagee and will pay fromptly. ahen
o -=ent of which has rot been —ade bereinbefore. All insur-
ance shall Le carried iz companies spproved by the Mortgegee and the policies and renewals thereof shall be keld
the Mortgagee and have sitached thereto loss pavable clzuses in favor of a=d in form scceptable to the Mort-
gee. In event of loss Mortgagor will give imzediate rotice by —ail to the Mortgagee. who may weke preof of
if cot made prozptly by Mortgagor. end each mnsurance Cormpany coenceined is hereby authorized and directed
to make pay—ent for such loss directly to the Mortgagee nstead of to the Martgagor and Martgagee jointly, and the
insurance proceeds. or any part thereof. nay te applied by the Mortgagee at 1ts optica e
the indebledness hereby secured o
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ither to the reduction of
1o the testoration or repair of the property damaged. In event of foreclasure of
title to the Mortgaged property in extingsishment of the indebtedrness secured
hereby, all right, title and interest of the Mostgagor 1n a14 to 2ay insurance policies then in force shall pass to
the purchaser ot grantee.

7. That ke hereby assigas all the renis. 1ssues. and tofits of the contgaged premises frem and after any de-
fault Rereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
ces, a=d profits. who, after deducting allcharges and

Iy the residie of the

tave the right to huve 2 receiver appointed of the rents. iss
ttending such groceedings and The execution ot

and profits. toward t

F:
e rav—ent of the delt secured Toreln.
8. That if the premises, or any part thereof, be condemned under any power of emineat doman, OF ecquired far
a public use, the damages, proceeds, aad the consideration for such acquisitian, to the exteat of the full amount of
L indebtedness upon this mortgage, and the note secuted hereby renaining unpaid,are kereby assigned by the Maortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, ahetker due ¢t not.
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