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2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the

terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the said rote
is fully paid, the following sums:
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{1) An a=—oum sufficient to provide the holder hercof with furnds to pay the next Tortyage inswurance gremizm if this instru-
rent and the note secured hereby are insured, or a monthly charge (n lieu of a ==

mortgage insurence peemum) if theyare
keld by the Secretary of Housing 2ad Urban Developzent, as folloas:

(1) If and so long as said note cf even date and this instrucent are insured or sre reins: ared under the provisions of t}'e
Naticnal Housing Act, an amaunt sufficient to accumulate in the hands of the holder cne (1) menth prier to s &
date the annual mortgage inswance premiut, in order to provide such holder with funds t5 pay such premium to th

Secretary of Housing and Urban Developzent pursiant to the XNaticnal Housing Act, 45 a—mended, aadapplicable
Regulations thereunder, or

(1) If 2323 so long as said nite of even date and this instrumeat are held by the Secretary of Hiusing a
velopment. a =anthly charge (in lteu of 2 mortgage insuraace

cwalfth (115 of cnekalf (32) per centum of the averzze ou

ad Urkan De-

preium) which shall be 10 an

I 1
itstand:ng balance dug ca the note compu F&l i
ity acgouat '*c:-li—q'.:e::cies or pvepav::ems; ) il
fh) A su= egual 1o the ground reats, if any, next due. plus the preziu=s that will nertbecome due and payvable on policies ’ : m\
of fire and cther hazard insurance covering the mortgaged property. plus taxes and assessments next due on the morigaged i l
proporty (all as estizated by the Mirtgagee) less all sums already paid therefor divided by the nuzter of months toelapse O“ .
tefore .;_;;- £1) =month price to the date ahen such ground reats, prami , taxes, and assess—ents will become delingeent, - .
such sums to be keld by Marlgagee in trast to pa;,. sz2id groeund ren !s, ¢ iums, taves. and spectal assesscents; and . - aj
fcj All pay:e—r.xs meaticned in the tao preceding subsecticas of this paragraph and all payments to be made vader the note T
secured hereby shall be addad t1ogether and the aggregate amount therecf shall be paid by the Mortgager each meonth 11 a
sicgle ;4.--::-! 1o be op"“!ét. b‘ H .\!;-:tg_agéc o the fz ?.’J.n.ng te=s in the onds

S p aith the fec ing gnd Urban Develipzant, ¢r munthly
€
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jzte charge'® rott Solla lsl) f - &l h;,.:.,_c v more than fifteen (I3 da)s i1 arrears to :
corer the cn'a cApEnLe a2t payments

5. i1 the total of payments made by th2 Morntgagor Lnicr {b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made bty the Morntgagee for taxss o ASSGSST.:"HS ot insurance premiums, as the case may be, such excess, if the
loan is current, at the

opticn of the Mortgagee. shall ke credited on subsequent payments to ke made by the Mortgagor, o
refunded to the Mortzszor. I howevsr. the monthiy payments made by the Ltartgagor under (b) of paragraph 2 preceding shall
rot te sufficiznt to pay taxes and assessments and insurance premiums. when the same shall bzcome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency, on or before the dzte when payment of
sich taxes, assessments, of insiwince preminms shall ke dus. If at any time the Mortzagor shall terder to the Mortzagee, in
accordarce with the providens of the note sécured hereby. fud payment of the entire 1ndsttedress repeesented thereby, the
Mortagee shall. in computing the amount of such indetiedness, credit 1o the account of the Mortgasor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mcrizzgee has not become oblizatad to pay to the Secretary of
Housrg and Urtan Development 2nd 2ny balencs remainingin the funds accumalatad under the provisions of (b) of paragraph
2 hereof. If there shall be a defaslt under

TiEa

sy of tha provisions of this mortgzge resulting in a public s2le of the premises

wise =-:q..-.u:ed aftzr defzult. the Mortzazze shall apply, at the time of the
cormter;:err.em of such proceedings, o at the time the property isothzramise acquired, the balance then remaining in the funds
accumulated under (b) of paragrzph 2 preceding. as a a cradit agzinst t —ount of principal thea remaining unpaid under the
rote secuted berely, and shall propariy adjust any payments which shall have teean made under (a) of paragraph 2.

4. That he will pay ali taxes, assessoents. weler rafes. z=d otter governmental or municipal charges, fines,
ot izpositions, for which provision has not t-oon —ade bereinbefcre. and in default thereof the Mortgagee may pay
thke sa~e; and that ke will promptly deliver the cofficial receipts therefor 1o the Morigagee. If the Mortgagor fails

E"

avered hereby, cr if the property is other

]
to make exy peyTenls ;mur’-cd for in this section or any other pav—ents for taxes, assessmenls, of the like, the
Vortgagee may pay the sate. and a'iis"r-s so paidshall bear interest at i

tha rate set forthinthe note secured hereby

3 Pl Rz - o .~
from the date of such advance and shall be secured by this maertgsge.

5. That ke «will keep the prezises 1n as good order '"d comditicn as theyv are now and will not commit or per-
t

=it any waste thereel, reasonable aear and
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6 Trat ke will keep the izprovements now e.\:xau:g cr Fereafter erected on the mortgaged property insured as
may be required frum tize to time by the Max : i ite and other hazards. casualties and contin-
gencies in sueh a a \ 31 v the Mortgagee and will pay pro=ptiy. when
due, any premiums ¢n such 1Asurance provision for pavment of which has not been made Eereisbefore.

ance shall be carried 11 coTjznies approved by the ¥ t
by the Martgagee 2ad have attached thereto
gagee. Ia event of loss Mortgagor w1ll give imredizte n
loss if cot made prozptly by Mortgagor. and each msure

to make paymeat for s-;.c'n oss directly to the Mon

All insur-
¢ policies and renewals thereof shall be held
suses in fzvor of and in form acceptable to the Mort-

tice by Tail to the Mortgagee. who moy mawe proof of

<ce company concerned is hereby authorized and directed

tgagee instead of to the Mortpagor and Mortgagee jointly, and the
v te applied bx the Mortgagee at its cption either to the reduction of
or to the res'u.,_t o or repair of the prope
this momtgage or other transfer of title to the Maortga ged ¢
Lereby, all right, title and interest
the purcrcset or grantee.

insurance proceeds, or any part thereof.
the indebtedness hereby sedur erty dameged. In event of foreclosure of
:operty 12 extinguishzent of the indeltedness secured

of the Mortgagor 1 and to say insurance policies then in force shall pass to

ang profim of the rostgaged prexises from aad after any de-
ant to !hla instru—ent. thea the Mortgagee shall
. ato, after deducting allch.:rges and

recenes, small arply the residse of the

8. That if the prezises, or any pan thereof, be condemned under zay power

of e=inent domain, or acquired for =
a public use, the damages, proceeds, and the coasideraticn for such acquisition, to the exteat of tke full anount of : o
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor : a

l__ to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- E
cured kereby, whether due or not. =Y 2
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