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2. That, together with, and in addition to, the monthly payments of principal and inter

est pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note ¢
is fully paid, the following sums:
{fe} An a=

agnt sufficient to grovide the holder hereof with funds to pay the pext martpage mmsursace premicy if this instru-

—ent and the note secured hereby are insured, or a monthly charge (in len of 3 mortgage 1nsurance premium)af theyare

l Eeld by the Secretary of Housing and Urban Developrent, as folloas:

(1) If and 50 long as said note of even date and this instrument are insured or are reinsured wnder the provistioas of the ¢
Natiszal Housing Act, an amouat sufficient to accurulzte in the hands of the holder cne (1) manth pricr to its due
date the anaual mortgage nsurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urbsa Developzment pursuant to the Naticzal Housing Ay, as axended, andapplicable
Regulations thereender; or

() If 32d so ling &5 satd nite of €ven date and this instrument zre keld by the Secretary of Heusing and  Urkan De-

veliprment, a moathly charg; (in Lieu of a2 mortgege insurance premiuz) which shall bwe 11 an =
wHih A0 of caa-haif O il CCntan ot the Gl fege vulatanding Lale
inty account delinguencies or prepaymen

b A sum egoal to the ground rents,
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if any, next due, plus the premivs s that ail ) fnmee due ot pavatle o i
of firg &nd other hazard insvrance covering the mortgaged gropetly, pies lares .:-\d 3
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prepernty (all as est'zmated by the Mirtgagee) less all sums atrea*v. ;:»3 id tharefor div
before ~ne (1) month pricr 1o the date nhen such S.‘.m_d rents,

uch su=s to be held by Morigagee in it
{c;A!! payments menttoned n o the 170 preceding su t sectizas of this paragraph ._—.-i a3

secured herebhy shall e added together and the agzgro
sinzie payment 1o be applied by
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3. 1 tne wotat of payments made oy the Mortgagor under (b) of paragraph 2 preceeding shali excead the arnount of pay-
marts actuzlly m=le by the Mortgagee for taxes of assessments of insurance premiams, as the case
Ican is current, &t the optioh of the Mortgzzoe. shall be cradited on subss
refunded to the Morgagor. If, however th

may be. such excess, if the
uant payments to e made by the Mortgagor, or
monthly payments made by the Morntgagor under (b) of paragraph 2 preceding shall
rot te suffident to pay taxes and assessments and insurance premiums. wian the same shall become du2 and payatile, then tha
Mortgxgor shali pay to the Mortgagee any armount necessary 1o maxe up the deficiency. on or before the date when payment of

:ch taxes, assessments, Of insurance premiums shall be doe. If at any time tha b ;a-;cr shall tender to tha Morigazze, in
accordarce with the provisions of the rote secured hereby, full paymant of the entire indettedrzss represented thereby, the
Mortzazee shall in computing tke z2mosunt of such indsttednass credit to the account of the Mortgagor all payments made
urder the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become oblzated to pay to the Secretary of

Housing and Urban D=.=ur"rm t. an

e nd any balznce remaining in the furds accumualated undsr the providons of (b)) of paragraph
2 hereof. If there shall be o defzult under any of the provisions of this mortgage resulting in a public sals of the premises
vered hereby. or if the property is otherwise acquired afr_e; dafanlt,

the Mortzagee chall apply. at the time of the
commencement of such proceedings

. ot at the iine the ;rn;erty atherwise scquired, 1he balance then remaining in the funds
accumaulated under (b) of paragraph 2 preveding. as a credit agal ke amcunt of principal then remaining unpsid under the
rote secured herely, znd shall properly adjust 3ay payments wh tes

& teen made under {3) of paragraph 2.
verzzental or municipal charges, fines.
defszlt thereﬁf the Mortgagee Tay pay
ts thes -:fﬁ: to the Morigagee. i the Mertgagor fails
- sts for texes, assessments, or the like. the
rate set forthinthe note secured hereby
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the szme, and that k 111 o "'"’!‘- de‘; ver the officizl re
; eats provided for in this section
.‘v';ortgag-_c —ay pay the saze, and
from the date of such advance an
5. That ke will keep the i order and condition as

Tises i : they ate rnow and will not cozmit o1 per-
rit a2y waste thereoi, reason EX-RLEF mxcepted
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6. That ke will keep the 1mpravesents now existing or fezeafter crected e the mortgaged property iasured a

may be required from time to time by the Mottgegee ega'*‘si loss by fize and other hazards. casualties and contin-
gencies 1n such amounts and for such fenods as mey bte required by the Moertgagee and will pay prozptiv, akhen
due, any premiuTs O SNCH IGSUralce [I9W1S100 '-:-: pavTent of .x‘"'cl" ras oot been

—ade hereinbefore. All iasur-
t;o..cx»s and tenewals thereof shali be held
o Inss pavable clzuses ia fevor of and in form acceptable to the Mort-
ot will give 1immediate notice by —arl to the ,\'u.tz‘.g_-: who may zake proof of
teagor. an ach 1nsuTence compeny cencerned 1s hereby authorized and directed
- gv e mstead of to the .‘a.o::g;:;.;c»r and Mortgegee jointly, and the
Ec applied by the VMertgagee at its option either to the reduction of

5 or repait of the preferty damaged. In event of foreclosure of
\'*"ga.ar_c propetty 0 ext: ‘\us"—eqt of the indelttedness secured '
e Mortgagor in and to &0y insuraace policies then i force shall pass to

t

ance shall be carmed in c-‘-";-::nies spproved by the Mortgagee and t
by the Mortgzgee and have attached ther
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8. That if the pre=ises, or zny part thereof, be condemned under any poser of exinent damain, or acquired for
a public use, the da=ages, proceeds, and the coasideration for such acquisition, to thke extent of the full zzount of
indebtedaess upon this —ortgage, and the note secured hereby rezaining unpaid, ate herebyvassigned by the Morigagor I

to the Mortgagee ard shall be paid ferthwith to the Vortgagee to be applied by 1t on accaunt of the indebtedness se-
cuted hereby, whether due or not.

AR
2328 RV-2])




