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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

tetms of the note secured hereby, he will pay to the Mortgagee, on the first dsy of each moath until the said note
is fully paid, the following sums:

{2} An amsunt sufficient to provide the holder fereof nith funds to pay the next moripsge msursnce premium if this instru-

cent snd the note secured hereby are insured, or a monthly charge (in licy of a =ortgage insurance premium) if theyare
Reld by the Sccretary of Heusing and Urban Developzent, as follows:

() ¥f and so long as said note of exen dste and this instrument are insured of are reinsured under t
National Housing Act, a2 amount sufficient to accurmulate in the kands of the holder c¢rie (1}

ke provisions of the
Jdate the annual morlgdge 1nsurans

> month prior to its due
¢ premivm, in order to provide such holder with fuzds ty pay such prexium to the
Secretary of Hiusing and Urban Development porsuant ts the Natienal Housing Act, as amended, andapplicable
Regulaticns thereunder; or

(rople o
() if and so long s said note of even date aad this instrument are keld by the Szcretary of Housing and

Urtan De-
velepzent, a —onthly charge (in lieu of & maortgage insurance pre—ium) which shall be in an amount equal 1o one-
twelfth (1;12) of cae-half (1)) per centum of the average cutstanding balance due o the netlr corputal n'lijh';ui {aXicg
inta 2ccount delinguencies or prepayzents; ’

{b) A sum equal to the grouand rents, if any. rext Jue, plus the prémiu=s that will next become due a2nd pavable on policies
of fire and other hazard insurance cevering the martgaged property, plus taxes and assessments next due on the mortgaged

property (all as estimated by the Marntgagee) tess all sums already paid therefor divided by the aurmber of —onths toelapse
before one {(§) month pricr to the date ahen such zme cad rents, premiu—s, taxes, and assess—ents will become delingquent,
suck su=s to be Reld by Maorigagee in trust to pay said greund rents, premiums, taxes, and special assessments; and
fe; All paymeats menticned in the two precediag subsecticns of this paragraph and all payments to be made vnder the note

sevured hereby shall be added together and the a2ggregale amcunt th=reaf shall be paid by the Mortgagor each month n a
single payment to be applied by the Mortgagee to tre following ite=s 1o the crder set forth:
(I pre=ius= c¢hzarge

s under the contract of insurance with the Secretary of Housing and Urkea Developzent, or =onthly
charge (in lieu of rortgage Insurance premiw }, 35 the case ray be;
(1) taxes, spevial asses

s—ents, fire and other hazard insuresce pre=ziums;
(1H) tnterest on the note secured hereby; and

1IVY amsnization of the peincipal of said note.
Any Jdeficiency in the smount of any
the due date of the ooyt suoch pavs

gvregate monthly payzent

. skall. unless =ale goad by the Mortgagor prior to
s2e za eveant of default under this —ortgage.
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i The Mortgagee —ay collect a
cach dallar (51) of eack payment more than fificen (15) days in arrears to
=g delinguent pay=ents. i
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ti1aea charge’ not to exvesd two cent or

cover the extra eapense tnvsived ia handll

3. i1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesynentls of insurance premiums, as the case may be, such excess, if the
loan is current, at tha option of the Mortgagor, shall te credited on sub

s=quent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Llartg

gagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and asseswnents and insurance premiums, when tha same shall become due and payable, then the
Mortgagor shall pay to the Mostgagse any amount pecessary (o mzke up the deficiency, on or before the date when payment of
such taxes, assessments, Of insirance prEmiurms chall ke du2. If at any time the Mortgagor shsll terder to the Mortgagee, in

accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Moctzagee shall, in computing the amount of such indsbtedrsss, credit to the account of the Mortgagor all payments made
under the provisions of (2) of paragraph 2 hereof which the Mortcasee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balanc ng in the funds accumnlated under the provisons of (b) of paragraph

aZroe remaini
2 hereof. If trere shall be a default under any of the provisoas of this mortgage resulting in a public sale of the premises
rwise acquired after default, the Mortgagee shall apply, at tke time of the

covered berety, or if the property is othe
commercement of such procesdings, or at the time the property is otherwise acquired. the balarce then remaining in the funds
accumulzted under (b) of paragraph 2 preceding. as a credit against the zmount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxes. assessc—ents. waler rates, and other govemmental or municipal charges, fines,
or impositioas, for which provisica has not been made hereinbefcre, and in defzult thereof the Mortgagee may pay
the saze; and that he will prezptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make zny payments provided for in this section or any other pavzents for taxes, assess=ents, or the like, the

Mortpagee may pay the saze. and all sums so paidshall bear interest at the rate set fcrthinthe note secured hereby
from the date of such advance and shall be secured by this moertgage.

5. That he will keep the premises in as good order an

d condition as they are now and will not coamit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That ke will keep the izprovezents nox existing of nereafter erected on the cortgaged property insured as
ray be required from tize to tize by the Mortgagee sgainst loss by fire and other hazards, casuzalties and contin-
gencies ia such amousts ard for such periods as may e required by the Mortgagee and will pay promptly, whea
due, any preciums oa such iasurance provision for pavzent of shich has not been cade hereinbefore. All insur-
ance shall be carried in companies approved by the Morlgagee and the policies and rezewals thereof shall be keld
by the Mortgagee and have attacked thereto loss pavable clauses in favor of arnd in form acceptable to the Mort-
gagee. In event of loss Vortgagor will give izmediate notice by =ail to the Mortgagee. who may make proof of
loss if not cade prosptly by Mortgagor. and each insurazce compaay concemed is hereby zuthorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mostgagee at its option either to tke reduction of
the indebtedn the property damaged. In event of foteclosure of

ess hereby secured or to the restoration of repair of
ei transfor of title to the Mortgaged property in extinguishment of the indebtedness secured

this =—origage or oth
hereby, all right. title and inter=st of tke Morigagos in and to any insurance policies then in

force shall pass to
the purchaser or grantee.

7. That ke kereby assigns all the reats. issues, and profits of the mortgaged premises from =nd after any de-
fault hereunder. and should legal proceedings be institated pursuant to this instru=eat, then the Mortgagee shall
kave the right to have a recentes arpointed of the rents. issuis, znd profits. who, zfter deducting allcharges and
expenses attending such preceedings 25t as receiver. shall apply the residue of the
rents. issces. and prefits. toward the p 34

and the executica of his tr
svirent of the debt secured herelbyv.

8. That if the premises, of any pant thereof, be condemned under any po

ver of enineat domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acguisition, to the extent of the full amount of
indebtedaess upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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