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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
maneer provided under paragraph 2 bereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
inded-edness of Borroaer securad by this Mortgage. Unless Borroaer and Lender agree 1o other terms of payment. such
amounts sha'l be payable upon notice from Lender 10 Borroaer requesting payment thereof. and shall bear interest from the
date of dishursement 2t the rate payable from time to time on cutstanding principal under the Note unless payment of
intecest at such rate would be contrary to applicable 1aw. in which event such ameunts shall bear interest a1 the highest rate
permisaitie undir appticatie Baw. Nothing contained in this paragraph 7 ohalt reguire Lender to incur any expiase of take
any action hereunder.

8. laspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prict to any such inspection specifying reasonable cause therefor related to Lenders
interest in the Property.

9. Condemmation. The proceeds of any anard or chim for damages, direct o consequential. in connection with any
condemnation or other taking of the Property, of part thereof. or for coaveyance in fiew of condemnation. are hereby assigned
and shall be paid o Lender.

In the event of a total 1aking of the Property. the proceads shall be applied to the sums secured by this Mortgage.

with the excess, if any, paid 10 Borrouer. In the event of a partial taking of the Property. unless Borrower and Lender
otheraise agree in writing. there shall be applied 1o the sums secured by this Mortzage such propoction of the proceeds
as is equal 10 that proportioa which the amount of the sums secured by this Mortgage immediately prior 1o the date of
tsking bears to the fair market valoe of the Property immediately prior 1o the date of 1aking. with the halarce of the proceeds
paxd to Bosrower.

If the Propetty is abandooad by Borroaer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sett’e a claim for Jamages. Borroaer fails to tespond 1o Lender within 30 days after the date such potice is

mailed. Lender is authorized to coBiect and apply the pooveeds. at Lender’s optica. either 1o restoration of repair of the
Property or to the suims secured by this Morigage.

Unless Leader and Borrower otherwise agree in writing. any sxch application of proceeds to principat shall not evtend
or postpane the due Jate of the moathly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Relessed. Extension of the time for payvment or modification of amodization of the sums secured
by this Mortgaze granted by Lender 1o any soccessor in interest of Barroaer shall mu operate to release. in any manner,
the Nakility of the ovizinal Boirower and Borrower's successors in interest. Lender shall not be required to commenie
proceadings azainst such swccessor or refuse to etend time for payment oF otheraise modify amortiation of the sums
secured by this Mertgzze by reason of 2ny demand made by the exiginal Borrower and Borroser's sacessors in interest.

11. Forbearance by Leader Not 2 Waiser. Any forbearance by Lender in exercisng 2ay right or remedy berevader. of
otherwise afforded by applicable Law. shall pt ke 2 waiver of or prechude the exercse of aay such right or remady.
The procurement of insurance or the pavment of taves or other Lens of charges by Lender shall ot be 2 waiver of Lendet’s
right 1o accelerzte the maturity of the indebredness wevured by this Mortgage.

12 Remedies Cumubafive. Al remedies proided in this Moctgage are distint aod cumolative to any other right or

: under this Morzgage or afforded by law o equity. 2nd may be exercised concurrentiy. independently or successively.
$3. Soccessors and Assiges Boand; Joint 2od Several [Rabifity; Captioss. The covenants and agrewments hertin
contained shall bind. 2nd the rights hereunder shall inure 1o, the respective successors 2nd assigns of Lenker and Borroer.
subject to the provisicns of paragraph 17 kereof. All covenants and agreements of Borroaer shall ke joint and several
The captioas aad headings of the paragraphs of this Mortgage are for coavenience only 2nd are pot to be wsad to
interpret o define the provisions bereod.

14. Notice. Except for any notice required under applicable law to be given in another manner. (2) any notxe to
Borrewer provided foc in this Mortgage sha'l be given by mailing soch notice by certified mail addressed o Borower at
the Property Address or at such cther address as Bosroser may designate by notice to Lender as provided hereio, and
(b) z2ny notice to Lender chall be given by catified mail retumn receipt reguested. o Lender's address stated herein of 10
sixh other address as Lender may designate by notice to Borreaer as provided herein. Any potice provided foc in this
Martzage shall be deemed to have been given to Borroaer or Lender sben given ia the manser designited herein

15. Ueiform Morfgage; Governing Eaw: Severabdity. This form of monigage combines vniform coverants for natisnal
e and non-uniform covenants with fimited variations by jurisdiction to coastitute a uniform securnity instrument covening
real property. This Mortgage shall be goverred by the law of the urisdictzoa in ahxch the Property s kocated Tn the
event that any peovision or clause of this Merigage or the Note conflicts with apphcable Taw. sixh confict shall ot affect
ather provisicas of this Mortgaze or the Note which can be given efect without the coaflicting provision. and to this
erd the provisions of the Morfgage and the Note are dechared to be severable.

16. Bomower's Copy. Botrower shall be furnished a conformed copy of the Note and of this Mortzage at the time
of execution of after recordation herect.

17. Transfer of the Property; Assamption. If all or any part of the Propenty of an interest therein s sold or transferred
by Borroaer without Lender's poior aritten consent. exche

ding (21 the creation of a lien or encumbrance subordinate to
this Mortgzage. (b) the creation of 2 purchase muorey security lerest for Fousehold appliances. () a transfer by devise.
descent or by operation of Iaw upon the death of 2 jount tenant of td1 the graat of any Rasehold interest of three years of less
rot containing an option to purchase. Lender may. at Lender’s option. declare all the sums sovured by this Mortzage to be
immediately due and payable. Lender shafi have waived wxch optioa o acceleratz if prios to the sale or transfer. Lender
ard the persca to ahom the Property k1o be sold of transferred reach agreement in writing that the credit of sich persen
is satisfactory 10 Lender 2nd that the interest payablz on the sums secured by this Mortgzge shall be at sech rare as Lender
shall request. If Eender has waived the option 1o acctierate providad in this paragraph 17, and if Bormower's suvcessor in
interest has e1lecuted 2 Srilten assumplion agreement accepled in writing by Lender, Lender shall relkease Borrower from all
obligations under this Morigage and the Notz.

If Lender enercises sch option 1o accelerate. Fender chall mail Borroaer rotice of acceleration in a2ccordance with
paragraph 14 bereof. Sixh notice shafl provide 3 perod of nt fess than 30 days from the date the notce & matled within
ahich Borroser may pay (he sums declared dee I Borroaer f2ils 10 pay sch wms pricr to the expiration of sach period.
Lender may. without further notice of demand on Borroaer. inicke any remedies permitied by paragraph 8 hereof.

Fer

Nox-UniForM CovENANTS. Borrower and Lender further covenant and agree as foflows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. wpon Borrower's breach of any coveaast
ot agreement of Borrower ix this Mortgage, inchading the cosenanls fo pay when doe 2y soms secwred by this Mortgage,
Lender peior to accelenation shali mail notice to Borrower as provided in paragraph 14 herect specilyimg: (1) the beezch;
(2) the actioa required fo cure sach breach; (3) 2 date. not Sess thaw 30 days from the dafe the notice i maded fo Borrower,
by which saoch breach must be cured; and (4) that failure fo cure sock breach on or before the dafe specificd im the motice
may result in acceleration of the savas secwred by this Moctgage, foceclosure by judicial proceeding and sale of the Properiy.
The aotice tkall fsriher iaform Bostower of the right to reinsixe after accdderation and the right to wsert in the foreclosare
proceeding the noa-existemce of 2 defawlt oc any other Sefexse of Bocromer to 3celerstica and foreclosare. If he breach
s ot cured oo or before the date specified in the motice, Lender a2 Leuder's option may declare 211 of the sams secured by
this Mortgage to be immediately due and payable withoot farther demaad 2nd may foreciose this Mactgage by jodwciad
proceeding. Lender shall be entitled to collect in sach proceeding afl expewses of foreclosare, inclading. but not Emited fo,
reasoaable atiormey’s Fees, ard costs of documentary evidence, abstiracts and tithe repotts, a1l of which shali be additional sums
secured by this Morigage.

19. Borrower's Right to Reimstate, Notwithstanding Lender's accekratan of the sums sevured by this Moogage.
Borrower shall have the right to have any procesdings bequn by Eender 1o enforce this Morigage discontinued al any 1ome
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