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. TO HAVE AND TO HOLD ail and singu'ar the Property unto Mortgagee and tne successors of assigns of Mortgagee
orever.

MORTGAGOR covenants that Mottgagor is lawfully seized of the Property in fee simple absolute, that Mortgago- has
good right and is laafully authorized to sell, convey or encumber the same, and that the Property is free and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever detend ail and

singular the Property unto Mortgagee and the successors or assigns of Mortqagee from and against Mortgagor and alt
persons whomsoever lawluily claiming the same of any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Morigagee, that it Mort-

gagor pays of causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shali cease, determine and
be utterly nuil and void. otherwise sa'd estate shalt remain in full force and effect

T IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property untif a Delauit as herein defined has
occurred.

MORTGAGOR furtrer covenants and agrees with Mortgagee as follows

1. Assignment of Renls and Profits. As further security for ail sums secured by this Mortgage, Mortgagor assigns
10 Morigagse an rents and profits ansing from the Property, provided, however. that so fong as no Default as hereinaller
detined has occutred, Mortgagor shali be entitled to coilect and retain all such rents and profits as the sole property of Mort-
gagor without accounting o Morigagee theretor,

2. Mainlenance. Mortgagor will maintain the Property in good condition and repair and wiil neither permit nor allow
waste thereof. Morlgagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any
cause whatscever and vl prompliy pay when due all costs and expenses of such repair or restoration Mortgagor vill not
remove or demolish any improvement or hixture which is now or rereafter part of the Property and will cul no tirnber on tihe

Property without the express written consent of Mortgagee. Mortgagee sha!l be entitied to specitic performance of the
provsions of this paragraph

3. Insurance. Mortgacor wi'i keep all improvermnents and fixtures which are now or hereafler pait of the Property
insured Dy Such company of compates as Mortgagee may reasonadly approve for tne tul'l insurable value thereof against ail
risks including. if coverage is avalab'e, fiood ard eaitnquake. Such insurarce will be payabie (0 Morigagee as the interest of
tortgagee may appear pursuant to the New York stasdard form of morigagee clause or such otrer form of mottgagee clause
as may be required by the Mortgagee ard wili nGt be carcelable by eitrer the insurer or tre insured without at least ten (10)
days priof written notice 10 Mortgagee. Mortgagor hereby ass'gns to Morigagee the right to coliect and receive any indemnity
payment otherwvise oaed to Mortgagor upon any poticy of insutance insuring any portion of the Properly, regardiess ol
whetrer Mortgagee is nared in such policy as a person entited to col'ect upon the same. Any indemnily payment received
by Maortgagee from any such pobcy of insurance may, at the cption of Morigagee. (1) be apoled by Mortgagee to payment of
any sum secured by this Mortgage in such ordar as Morigagee may delermine of (1) te appied in a manner determened by
Morlgagee o the replacement, repalr of restorat on of the portion of the Pigperty damaged o cestroyed or (i) be refleased to
Mortgagor Lpon such cord tons as Mortgagee may determne of (v) be usad for any comb ration of the foregoing purposes.
No porton of any indemsily oayment which is appied to rep'acement. repair of restoral on of any porton of tne Progerty or
which is released to Morigagor sha'i be deemed a payment aganst any sums secured by this Mortgage. Morigagor wiit keep
the Property contiruously insured as rerein required and wiil detiver 1o Morlgagee tre orignal of each poicy of insurarce
equred rereby. Mortaagor will pay each premn um coming due on any such po'icy of insurance and wil celver 10 Maoitgagee
proot of such payment at least ten (10) days prior o ihe dale such premium would become overdue of denrguent. Upon the
exprat.on of termnal on of any such poicy of insurance. Morigagor Wit furnish to Mortgagee al teast ten (10) days prior to
sLch expration of termirat on tre cf g rat of 3 renena’ of rep'aceTent pe ey 0! insurance meetng tre reguirements hereot.
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