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It is hereby agreed, that snhould any default be made in the pays

pereby are mads pary of the morizeg

‘agree to pay all and singularly the sums of money
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150 217740

went of interest on said

first nmortgage, and such interesi remains wpaid and in arrears for 10 dgys, or should

any suit be cormenced to foreclose said first nortgage, then the armount secured by this
mortgage and the accompanying note shall become and be due and payable at any time tnere-
after at the option of the owner or holder of this mortgage.

it is further agreed, generally, that said rortgagee may, ab its election, advance and pay

any and all sums of money that in its judgzent may be necessary Lo perfect title of said
mortgaged premises or Lo preserve or defend the security intended to be given by this
nortgage to advence and pay any and all installments or principal or interest on any -

and all prior mortgage liens and any and all suns of coney so advanced and paid, shall bear

interest at the. rate of which was originally contracted for in this instruzent, and they

mortgeze debt hereby secured, Tne rorigagors hereby expressly

together with siad interest so advanced
or paid by the holder hereof,

ToceTHER with all and singular the rights, members, hereditaments and appurtenances to the said premises

belonging, or in anywise incident or appertaining.

To Have axp 1o Howp all and singular the said premises unto the said

Liberty Loan Corporation

and assigns forever. And W€ do Lereby bind

ourselves and our heirs, executors, and administrators, to warrant and forever defend all and

singu'ar the said premises unto the said Jiberty Loan Corporation

and assiens, from and against a1l persons and their Leirs,

executors, admimisirators and assigns, and all other persons whvmscever lawfuily claiming or to claim the sime

or any part thereof.

AXND 1T 1s AcrEED, by and between the said parties, that the said mrigagorS, their

Leirs, executors or administrators, shall and will furthwith instre the house and building cn said lot,

and keep the same insured from Ioss or damage by fire in the sum of

Twelve thousand six hundred and CO/ 100 — ($12, 600,00 Vellars, and assign the policy of insurance to

the said  Ijberty Loan Corporation

or assigns. And
case ke or they shall at any time neglect or fail so to do, then the said
Liberty Loan Corporation

insured in 1S

or assigns, may cause the same to be
an pame, and reimburse  FOTLGagee for the premium
and expenses of such insurance under the mortgage.

AND 17 15 AcReeD, by and between the said parties in case of default in any of 1l.e payments of interest or

principal as herein provided for, the wlcle amount of the debt secured by this mortgage shall Levome due and
payable at once.

Axp it 1s FurtHer Acreep, That said Mortgagor their heirs and assigns, shall

pay promptly all taxes assessed and chargeable against sud preferty, and in default thereof, that the holder of

this mortgage may pay the same, whereupon the entire debt secured by this mortgage shall immediately become
due ard pavable, if tlie mortgage shall so elect.

Provipes ALways, NEVERTHELESS, and it is the true intent and meaning of the parties to these presents,

thatii e the said #illiam H, Sanders and Jo Linda Sanders

do and shall well and truly pay, or cause to te paid unto the said

Liberty Lozn Corporation the said dekt or sum of money aforesaid, with interest
therecn, if any shall te due, according to the true intent and meaning of the said pate and condition

thereander written, then this deed of bargain and sale shall cease, determine and be uvtterly null and void. And
the said mortgagor doth hereby assign, set over and transfer to the sald mwrigagee, his executors, administrators

and assigns, all of the rents, issues and profits of the said mortgaged premises, accruing and fzlling due frem and

after the service of a summons issued in action to foreclote this mortgage aiter default in the conditivns thereof.
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