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2. That, together with, and in addition to, the moathly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2) An acount sufiicient to provide the holder hereof with fuads to pay the next mortgage insurance premium if this instru-
cent and the note secured hereby are insured, or a —onthly charge (in licu of a mortgsge mnsurance premium) if theyare
held by the Secretary of Housing and Urban Developzent, as follows:

(1) If and s0 leng as s2id note of even date and this instrument are insured or are reinsured under the provisicns of the
National Housing Act, an a=ocunt sufficient to accumulate in the hands of the helder ¢ne (1) month pricr to its due
date the annual mortgage insurance prexium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Developzent gurstant to tha Naticenal Housing Act, as amended, andapplicable
Regulations thereunder,; or

(1) If and so long as said ncote of even date

and this instro=oent are held by the Secretary of Heusing and  Urban De-
velep=ent, a monthly charge (in liew of a rortgzge insr = rremium) which shall b2 in aa amount egual e one-
twelfth (1/12) ¢f ooe-half (}3) per centun of the sverzg

tato acccunt delinquencies o prepayments;
{8} A sum eqaal to the ground rents, if any

, next due, plus the pres.ios that will next becoTe due and payable cn policies
of fire and other hazard insurance covering the mirtaaged properiv, plus 1axes and essess—ents next due on the mortgaged
groperty (all as esti—ated by the Mortgagee) loss all surs already

id therefor divided by the nuzber of onths toelapse
cm=5, taxes, aad ascesc—ents will becorme delincient,

rents, premiu~s, taxes, and special assessments; sad
{c ) All payrents centioned in the txe preceding subsecticas of this garagraph and all payments to be rale under the cote

secured hereby shall be added togetksr and the aggregete amsoont theseof shall be paid by the Mortgager each mont. in 2
single payment to be applied by the Mortgagee to the follomirg 11w ™3 in the order set ferth:

the Sec

befare one (1) month pricr to the dzte when such groand ren
such sum=s to be keld by Mortgagee in trust to pay said

retary of Housing and Urtan Develcpzent, or moathly
case ray be;
(i) taxes, special assessments, fire and ¢tter hazard 1nsurance preciums;
(III) interest ¢n the noste secured Fereby; aad

(V) azortizatica of the principal of said rote.

charge (in lieu of mortgage tosurance prec

ur ch o zgoregate monthly patment, shall, unless made good by the Mortgagor prior to
the due date of the next such pajueat. ¢(astinie za wient of default under this mortgage. The Mortgagee may collect a
““late charge" not to exceed 1OUICents (i) for 2z2ch dollzr (31) of each payzent

motre than fifteen (15) days iy arrears to
cover the extra expense involved in haniling delirazent cayments

Any deficiercy in the a=mount of 2ay su

3. 1i the total of payments made by ths hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments cr insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mo
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rtgazor, saall be cradited on subsequeat payments to be made by the Mortgcor, or
refundad to the Mertgazor. U, howsver. the montkly paymenis male by the Fortgagor urder (b) of paragraph 2 preceding shail
rot be sufficiznt to pay taxes anc assessments and insiranc? premiums, when the same shall become due and payable, than the
HMortgagor shall pay to the Mortgzges any am yInt necsssany to mi<e 2p the deficisncy, on of before the date when paymant ef

such taxes, assessments, Or insirarce premiungs shail te due

a2, 1f 2t 21y time tha Mortgagor shall terder to the Mortgag2e. in
accordarce with the provisions of the rote sscured bereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amouai ¢f such indebtedness, credit 1o the account of the Mortgagor all payments made
under tke provisions of {a) cf paracreph 2 kereof which the Blartgzzze has not tecome obligated to pay 1o the Secretsry of
Housing and Urban Developmen :

prment. and any balirce remaining in ife funds accumulated under the provisions of (b) of paregrapn
2 hereof. If there shall be 2 defzult under any of the provisions of this mort

gag2 resulting in a pulblic szle of the premises

covered hereby, or if the prorerty is otbsrwise zogquired after d:xfault, the Mortgagee shall apply, 2t the time of the

commarcemant of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds

accumulated undar (b) of paragraph 2 preceding. as a credit against the amount of principal tten remaining uapaid under the

note secured hereby, and shali properiy adjust any payments which shall have teen made under (a) of paragraph 2.
4. That he will pay all taxes, assessceants,

~ater rates. and other governzental or municipal charges, fines,
or izpositions, for which provisica has not Leen

cade hercintefore, and in default thereof the Mortgagee may pay
the sace; and that ke will pro-ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for ia this secticn or any cther paymeats for taxes, assesszents, or the like, the
Mottgagee may pay the sace, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from tke date of such advance and shall be secured by this mortgage.

5. That ke will keep the pre—ises in as good order and condition as they are now and will net conmit or per-
mit any waste theteof, reasonzble wear and tear excepted.

6. That ke will keep the izprovements nowx existing ot hereafter erec’ed on the mortgaged property insured as

may be required from tize to ti—e by the Mortgagee 2gainst loss by fite 2ad other hazards, casuvalties and certin-
gencies in such amounts and for such periods as =ay be required by the Mortgagee and will pay prompily, when
due, any premiums on such insurasce provision for payment of which has not been made hereinbefore. All inswr-
ance shall be carried in companies epproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and hsve attached thereto loss pavable clzuses in faver of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imzediate notice by =ail to the Mortgagee, who may make proof of
toss if not made prozptly by Martgapgor, and each insurance company cencerned is kereby authorized and directed
to make paymeot for such loss directly to the Mortzagee instead of to the Mortgagor and Mortgagee joirtly, and the

insurance proceeds. or any part thereof. may te applied by the Mostgagee at its option either to the reductizn of
the indebtedness hLereby secured or to the restoratics or repair of the property damaged. In event of foreclosurze of
this cortgage cr other transfer of title to the VMortgaged property in extinguiskzent of thke izdebtedness secured
hereby, all right. title and interest of the Mortzagor 1a &ad 0 any insurance policies then in force shall pass to
the puichaser or graatee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, thea the Mortgagee shall
have the right to have a receiver appoirted of the renis, issues, and profits, who, after deducting all charges and
expenses attending suck proceedings a2ad the execution of his trust as receiver, shall zpply the residue of the
rerts. issues. znd profits. towerd tfe payment of the dekbt svcured herelv.

§. That if the presises, or way patt thercof, te condemned ender any power of eninent domaia, ar scquirad for
a public use, the damages, proceeds, sad the coasideration for such acquisitivn, to the extent of the full azoe:at of
indebtedness upon this mortgage, and the rote sevured heredy renaining unpaid, are kereby assigned by the Momizagor
to the Moitgagee and shall be paid fonhwith to the Mortgagee to be applied by it on account of the indebiedness se-
cured hereby, whether die or noi.
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