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2. That, together with, and in addition to, the monthly puyments of principal und interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:

{2} An ascunt sufficient to provide the halder kereof with funds ta pay the next martpage 1nsyrandy premiem tf this instre-
rent and the note secured kereby are insured, or a monthly charge (in licu of & mantgege tnsIrance premum) if they are
|. reld by the Secretary of Housing and Urban Development, as follows:

(1) If and 50 long as said note of even date and this instrement are insured or

Gre reinscred vnder the provisiens of the
National Housing Act, an a=ount sufficient to accumulate in the hands of the hallder vne (1) =
date the annual mortgage tnsurance premium

hoprizrtoits due
. 12 erder to provide such holder with funds to pay soch premium to the
Secretary of Housing and Urtan Develipment pursuant to the Naticnal Housing Act, as szended,
Regulatioas thereunder; or

andapplicable
(1) If and so ling as said nite of even date and this instrument are keld by the Seorctary of Housing and Urkan De-
velopment, a monthly charge (i Lieu of a mortpege insuraace premivm) which shall be 1n 2n

~ount egesl 1o cne. , ) €
twelfth (1/12) of cne-half (33) per centun of the average cutstanding balance due ¢ the note computed withogt taking ’ ’
into account delinguencies of prepayments;
(L) A sum= equal to the ground rents, if an)‘,knext due, plus the pre=iums that wiil nextbecore die
cof fire aad otker hazard insurance covering the mmortgaged gpropernty, ples tax
property (all as estimated by the Mortpzgzee) less all
befere —ne {1} moath prior to the date ahen such

and
€s and zssessments next due on the martgaged G .
sums already paid therefsr divided by the numter of moaths toelapse =

cme delingrent

ground rents, gremizms, taxes, and assessm

such su=s to be keld by Morigagee in trust to pay said grouad rents, premiuss, taxes,
fct All payments mentizned in the a0 preceding subsectizas of this para
secured hereby skall be added together and the aggregate amount thereaf sh
singie payment to be applied by the Mortgagee 1o the f21loning items in the

D) pre=ium charges under the caont
" &

ents wil
1

,

gragh and all paiment ade under the nate

2f shall Le paid by the Murtgagor each month 1n &

sder set fonth: :
cntrzet of insurance with the Secretasy of Housing and Urtan Pevelop
grence premium), 33 the case may b

tre snd ciker kBazard mmsurance preTinTs;

~ent, or monthly :

charge (in lieu of —ortgege s

(H) taxes, spocial assessments, f
b
bt

{111} interest o the note secured

1

ereby; and
JV) azontizaticn of the peincipal of saitd note.
Aay deficierncy in the a=runt of Gany such agere
the Jie date of the next such payment, constitute an € The Mortgagee may collect a
*late charge™ aot to exceed four centstdf) for each dollar (81) of each payoent more than fifieen (13) days in arrears to
cover the extra expense invelved 1n handling delinguent payzents.

3. it tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments aciuzlly made by the Mortgagee for taxes of assesyments or Insurance premiums, as the case may be, sach excess, if the
loan is current, at th2 option of the Morigager, shall ke credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortzzgor. If, however, the monthly payments made by the !Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficiznt to pay taxes and assessmeats ard insurance premiums. whan the same shall become due and payable, then the
Kortgagor shali pay to the Mortg2gee any amount necassiry to make up the defic
sich taxes, assessments, of insurance premiums shall ke due.

L&

. shall, unless made good by the Mortpagor prior to

Ay

znicy. on of before the dzte when payment of
If a1 any tirne the Mortgagor shall terder to the Mortgzgze, in
accordarce with the provigons of the rote secured hereby, full payment of the entire irdebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor ali payments mxde
under the provisions of (a) of parzjraph 2 hereof which the Mortgagee has not become obliated to pay to the Secretary of
Housing and Urban Development, and any balarce remairing in the funds sccumilated urder the provisions of (o) of paragraph
2 hereof. If there shall be a default undar any of the proviscons of this mertgage resulting in a public sale of the premises
coveted Fereby, or if the property is otherwise acquired afizr defzult, the Blortgajee shall apply. at the time of the
commercement of such proeceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured herely, and shall proparcly adjust any payments which shall have been made urder (a) of paragraph 2.

4. That ke will pay all taxes, assesszents. weater rates. and other governzental or municipal charges, fines,
ot impositions, for which provision has not been rade Lereinbefore, and in defzult thereof the Mortgegee may pay
the sa—e; aad that he will pre=ptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payvzents provided for in this section or any other payreats for taxes, assessments, or the like, the
Vortgagee may pay the sa=e, and all sums so paid shall bear interest at the rate set forthinthe note secered hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition &s they are now and will not commut or per-
mit any waste thereof, reasonable wear and tear excepted.

oL

6. That ke =ill keep the izprove=ents now existing or hereafter erected on the mongaged property insured as
may be required from tize to tize by the Mortgagee zgainst loss by fire and other hazards, casualties and ceatin-
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay prozptly. when
due, zay premiums on such insutrance provision for payment of which has not been made Lereinbefore. All insur-
ance shall be carried in compznies zpproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacted thereto loss payvable clazuses in favor of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give im~ediate notice by mail to the Mortgagee. =ho may make proof of
loss if not made pro=ptly by Mortgagoer, aad each insurance compeny concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuraace proceeds, or any part thereof, may be applied by the Mortgagee at its optien either to the reduction of
tke indebtedness hereby secured or to the restoration or repair of the preperty damaged. In event of foreclosure of
this cortgage or other transfer of title to the Mortgaged property in extinguishzent of the irdebtedness secured
Lereby, all right, title and interest of the Mortgager in and to any insurance policies thea n force shall pass to
tke purchaser or grantee.

7. That he bereby assigns all the reats, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this isstrument. thea the Morigagee shall
Lave the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such preceedings and the execution of his trust &5 receisern shall
rents, issues. end profits. toward the payment of the debt secured hereby.

aspply the residie of the

8. That if the premises, or any part thereof, be condenned under any power of exinent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitioa, to the exteat of the full amount of
l indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor I

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the inrdebtedness se-
cured hereby, whether due or not.
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