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2. That, together with, and in addition to, the monthly payments of principal aund interest puyable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2} An amount sufficient to provide tke holder hereof with funds to pay the next mortgage insuraance premium if this instru-
rent and the note secured bereby are insured, or a —enthly charge (in licu of a martypage mnsurance premiu=) if theyare
held by the Secretary of Housing and Urban Development, as follows:

(1) If and so tong as said nate of even date and this instru~ent are insured or are reinsured Lnder the provisicons of the
Naticnal Housing Act, an amcunt sufficient to accumulate in the hands of the holder cne (1) maonth prior to its due
date the annual mortgage insvrance premium, in order to provide such holder with funds to pay such premiuvm to the
Secretary of Housing and Urkan Develcopzent pursuant to the Natienal Housing Act, as amended, aadapplicable
Regulaticns thereunder; or

(1) If and so ling as said note of even date and this instryment are keld by 1re Secretary of Housing and  Urban De-
velopment, & —onthly charge (in lieu of 3 mortgage insuraace premium) which skall be in 3n armount eqgoal to coe-

taelfth (1/12) of coe-half (3:) per centums of the average cutstanding balaace due on the note computed wWithout taking
into account delinguencies or prepay ments,;

(L} A sum egual to the ground rents, if any, next due plus the
of fire and other hazard insurance covering the —artgaged propernty
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3 ~ments neat due on the cortgaged
property {(all as estimated by the Mortgsgzee) less all sums alread er of mrnths toelapse
befsre one (1} —onth pricr to the date aken such grouad reats, or Il b<ccome delinguent,
such suts to be held by Morigagee in trust to pay said groun ial assessments; and
fcy All pay—ents menticned in the tao preceding subsecticns of thi TAgr o yments 1o be made vunder the note
secyred hereby shall be added together and the agzregste amous ST : gagor £ach —onth in 3
single pay=ent to be applied by the Maortgagee to the following it

(I} premiam charges under the contract of 1nsurance with the Secretary
charge (in lieu of mortgage insurance premiu=), as the case may ke

(i} taxes, specral assess—ents, fire and cther Razard insurance pre

{111} interest on the nite secured kereby; and

(V) a—ortizatizn of the principal of said note.
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3. it tne totzl of payments made by the Mortgagor under (b) of parajraph 2 preceading shall exceed the amount of pay-
ments actually made by the Mlortgagee for taxes or assesunents of insurance premiums, as th2 cae may be, such excess. if the

loan is current, at the option of the Mortgagor, shall te credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. U, however, the monthly payments made by the LYorigagor under (b) of paragraph 2 preceding shail
rot be sufficiznt to pay taxes and assessments and insurance premiums, whan the same shall becoma due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmants, of insiramce preruums shall ke dus. If at

t any time the Mortgagor <hall terder to the Mortgagee, in

.
accoidzrce with the provideons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgasze shall in compiting tke amount of such indebtedress, credit to the account of the Mortgazor &l payments made
under tke provisicas of (a) of parzgraph 2 hereof which the Morizajee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance ramaining in the funds accumalated undsr the provisions of (b) of paragraph
2 kereof. I therz shall be a default under any of the providons of this mortzzge resulting in a public sale of the premises
covered tereby, or if the property is otherwise acquired after defazalt, the Morigagse shall apply, at the time of the
commeacerrent of such procesdings, or at the time the property is otharaise acquired. the balance then remaining in the funds
accumulzted under (b) of paragraph 2 preceding. as a credit against the amount of principal thea remaining unpaid under the
note secured Lereby, and &3l properiy adjust any payments which shall hzve teen made under (a) of paragraph 2.

1. That ke will pay al! taxes, assessments. water rates. end other govern=ental or =unicipal charges, fines,
or impositions, for which provision has not been made hereinbefere, and in default thereof the Mortgagee may pay
the ss=e; and that he =il pro=ptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make zay pay=ents provided for in this secticn or any other pay-ents for taxes, assessments, or the like, the
Mottgagee may pay the saze, ard ail suzs so paidshall bear interest at the rate set ferthinthe note secured hereby
from the date of such zdvance and shall ke secured by this mortgage.

5. That he will keep the precises in as good oider 2

znd condition as they are row and will not commnt er per-
mit eny waste thereof, reasconable wear and tear excepted,

6. That ke will keep the izprovezents nox existing ot hereafter erected on the morigaged prope:ty insured as
may be required from tize to tize by the Mortgagee against loss by fire and other hazards, casualties

gencies in such amounts and for such periods as may te required by the Mortgagee
due, any preciums on such iasurazice provision for payzent of which has not been made hereinbefore. All insur-
ance shall be camied 12 companies zpproved by the Mortgzgee and the policies and renewals thereot shall be held
by the Mortgagee and have attacked thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In evest of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
less if not made pre=ptly by Mortgagoer. and each insurence compaay concerned is hereby authorized and directed
to make pay=ent for such loss directly to the Mortgagee instead of to the Muitgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its optica either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the preperty damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lereby, all right, title and interest of the Mostgagor in aad to any insurance policies then in force shall pass to
the purchaser or grantee.

and contia-
znd =ill pay procptly, when

7. That ke hereby assigas all the rents, issues, ana profits of the mortgaged precises froz and after any de-
fault hereunder, and should legz] proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and prefits, who, zfter deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. aad profits, toward the pavment of the debt secured herely

8. That if the premises, or any part thereof, be condemned under any poxer of eminent dozaia, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitioa, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured kereby rexaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedress se-
cured hereby, whethker due or not.
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