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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

R : spurchase Money Mortgage”
T THES Mbg’g’ie?f 'u made and entered into by

‘ » //;I “Z'J_ 5‘ ¢

N

> T

PR Gregory A. Kellum and Sharon T. Kellum

=T SLy

residing in Greenville, County, South Carolina, whose post office address is
130 Ashdown Drive Simpsonville, S.C. , Sonth Carofina 29681

berein calied *Borrower,” and :

WHEREAS Bomrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agricultare, herein called the “Government,” as evilenced by ope or more promissory note(s) or assumption agreement(s),

hetein called “note,” which has been executed by Borrower, is payable to the onder of the Government, authorizes acceleration of the eatire

indebtedness at the option of the Goverpment upon any defauh by Borrower, and is described as follows:

Anrucl Rate Due Date of Final
Date of Instrument Principel Amount of Interest Ingdlment
August 5,1980 33,000.09 11.5 Auqust 5, 2013

QF the interest sate is less thad/2
changed as provided in the pote)

And the pote evidences 2 koan to Bomower, and the Government, 2t any 1Eme2,
pursmnt to the Consolidited Farm and Rural Development Act, or Titie v
by the Farmers Home Administration;

And it is the purpos and intent of this nstrament thay, among other

% for farm ownership or operating joan(s) secured by this instrament, then the rate may be

may assign the note and insare the payment thereof
of the Housing Act of 1949, o1 any otker statutes administered

thirgs, at all times when the note is held by the Governmest, of in

f the note, this instrument shall secare payment of the note; but
-3 when the pole s held by an insured hokler, this instrument shall rot secure pavment of the pote of attach to the ebt evidenced thereby,

but as to the note and sach debt shall constitute 2n wdemeity mortzage 1o secure the Government azainst Joss under its insurance contract
by reason of any defanit by Bosrowes;

And this instrument also secures the recapture of any interest credit or subsidy which may be graated to the Borrower by the Govern-
ment pursuant to 42 U.SC. §1490a

NOW, THEREFORE, in consideration of the kans) and {(2) at aff times when the note is held by the Government, or in the event the
>  Government should assgn this instrument without

jnsurance of the payment of the note, 10 secure prompt paymeat of the note and any
" repewals and extensioas thereof and any agrermets contzned therein, incladiog any provision for the payment of an insurance oF other

o charge, (b) at 2il tines when the note is heM by an insured holer, to secure performance of Borrower's agreement berein to indemniy and
S5 save harmless the Government against loss under fts insurance contract by reason of any defanlt by Borsowes, 2nd (c) in any eveat and at

all times to secure the prompt payment of all advances and expenditurss made by the Government, with interest, as hereimafter desa™had,

and the performance of every covemat and agzeement of Bomower contained herein or in any supplementary agrecment, Borrower does

Y
% hertby grant, bargain, i, reiease, and assign unto the Governmaent, with general warranty, the foBowing propeny sitnated i the State of

South Carolina, County(ics) of Greenville

All that certain piece, parcel or jot of land situate, lying and being
in the State of South Carolina, County of Greenville, Town of Simpsonville,
Austin Tosnship, being on the South side of Ashdown Drive, and being known

- and designated as Lot No. 201 on plat of westwood South Subdivision, SEctionl,
= Sheet 2, wnich plat is recorded in the RMC Office for Greenville County, s.C.
- in Plat Book 6H at Page 57, reference to said plat is hereby made for a wore
—

cocplete description thereof. FHA 427-1 SC (Rev_ 37-80)
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