Lender's untten agreement or applicable law. Borroaer shall pay the amount of all mortgage insurance premiums in the
manner providad under paragraph 2 hereof.

Any amounts disbursed by Lendkr pursuant to this paragraph 7. with interest thereon, shill become 2dditonal
indebiedress of Borroaer secured by this Mortgage. Urless Borrower and Lender agree 10 other terms of payment, such
amounts shall bz payable upon notice from Lender to Bocrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time oa outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Trw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8 Inspection. Lender may make or cause to be made reasonable entries upoa and inspections of the Property. provided
that Lender shall give Bommoaer notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemmatlon. The proceeds of any award or claim for damages, direct of consequential, in connaction with any
condemnation or other taking of the Property, or pad thereof. of for conveyance in Eeu of condernnation. are hereby assigned
and shall be paid to Lender.

In the event of a total t2king of the Property. the proceads shall be applicd to the sums secured by this Moctgage.
with the excess. if 2ny. paid 10 Borrower. In the 2vent of a partial taking of the Property, unless Borrower and Lender
otheraise agree in writing, there shalf be applied 1o the sums secured by this Mortgage sxh propedion of the proceeds
as is equal 10 that proportion which the amount of the sums sevured by this Mortgage immediately prioe (o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking. with the halance of the procends
paid to Borrower.

If the Property is abandoned by Borrouer. o if. after notice by Lender 10 Borrower that the condemnor offers to make
an aaard or settle 2 claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
maited. Lender is authorized to collect and apply the proceeds. al Lender's option. either 1o restoration or repair of the
Property or to the sums sexured by this Mortgage.

Unless Lender and Borrower otheraise agree in ariting. any sach application of procesds to principal shall not extend
o postpone the due date of the monthly insta!lments referred to in paragraphs T 2nd 2 hereof or change the 2mount of
such installments.

10. Borrower Not Released. Extension of the time for puvment or modification of amortization of the sums securad
by this Mertgaze granted by Lender to any successor in interest of Borroaer shall pot operste (o release. in any manner.
the liahility of the original Borrower and Borrewer's sixcessors in interest. Leader shall rot be required to commence
proceedings 2za’nst such scvessor of refise o extend time for payment of otherwise modify amortization of the sums
secured by this Mortzage by reason of 2ny demand made by the original Borrower and Borrower's siccessons in interest.

11. Forbearance by Leader Not 2 Waiver. Any forhearance by Lender in exercising any right or remedy hereunder. of
ocherwtse afforded Ly applicable law. shall not be a waiver of or preciode the evercise of 2ny such right or remedy.
The procurement of insurance o the payment of taves of other Fens or charges by Lender shall ot be 2 waiver of Lender's
right to accelerate the matuerity of the indebtedness sevured by this Mortgage.

12. Remedies Coumslative., All remedies provided in this Mortzage are distinct and comuolative to any other right o
remedy under this Mortzage or afforded by Taw or equity. and may be exvercised concurrently. independently or successively.

1. Soccessors and Assigws Bound; Joint and Several 1hability; Captions. The covenants and agreements herein
containgd shall bind, and the rights Fereunder shall inure to. the respectine soccessors and assigns of Lender and Borrower.
subject 1o the provisicas of paragraph 17 Bereol. All covenants and agreemsents of Borroaer chall be joint and several
The capticns and headings of the paragréphs of this Morigage are for coavenkoce coly and are oot to be wsad to
interpret or define the provisions hereof.

I4. Notice. Except for any potice required snder zpplicable law to be given in another manner, (2) 2ay notice
Bommower provided for in this Mortzage shali be given by maling soch notice by certified mail 2ddressed to Boeroaer at
the Property Address or at sich other address 2s Borrower may designate by notice to Lender as provided berein, and
tb) any notice to Leader shall be gisen by certfied maill retum receipt requested. to Lender™s address stated herein oc to
such other address as Lender may designate by notice to Borrower as provided Beein. Any notice provided for n this
Mortgage shall be deerned to have been given to Borrraer of Leader when given in the manner designated herein. ’

15, Uniforim Mortgage: Governing Law; Severabifity. This form of mortzage combires uniform covenants foe nafixnal
use and poa-sniform covenants with limited variations by jurisdiction to coastitute a uniform securily instrument covering
real property. This Mortzage shafl be governed by the law of the jurisdiction in which the Propenty is located In the
event that any provision or clause of this Mortzage of 1he Nate conflicts with applicable Irw, such coaflict shall nct affect
other provisions of this Mortgage of 13 Note which can be gnen effect without the conflicting provision. and to this
end the provistons of the Mortgage ard the Note are Jeclared 1o be severable.

16. Borrower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage o the time
of execution o 2fter recordation hereof.

17. Traomsfer of the Property; Assumption. If alf or any part of the Property or an interest theréin 1 sold or transferred
by Borromer without Lerndery prior written coasent. excluding (2) the creation of a Ten or encumhnance swhordinate to
this Mcrtzage. (%) the creation of a purchase morey securily mierest for household appliances. () a transfer by destse,
descent of by cperation of 1aa upon the death of 2 joint feaant oc (d) the grant of any leasehold interest of three years of Yess
not containicg an option to purchase. Lender may, at Tender's option. devlare 2!l the sums sevured by this Morigage 1o be
mavediately doe 2nd payable. Lender shall haie waived such option 1o 2ccekrate if. poos o the sale or transfer. Lender
ard the person to whom the Property s to be sold or tnasferred reach agzreement in writing that the credit of such person
is satisfactory to Lender and that the interest payabic on the sumns secured by this Mortgage sha’l be ai such rate a5 Lender
shall request. 1f Lender has #aived the option To accelerate provided in this paragraph 17, and if Bomower's soccessoq in
interest has cuvocutad a written assumption agreement accepied in writing by Eender. Lender shall refease Bomower from 20l
cbligaticas under this Mortzage and the Note.

If Lender erercises such option to accelerate. Lender shall mail Borroasr notice of acceleration in avcordance with
paragaph 14 bereof. Such notice shall provide 3 pericd of not fess thaa 3D days from the date the notice & mafled within
ahich Borreaer may pay the sums Jdeclared due. If Borroaer fails to pay sich sums prive to the evpination of such period.
Lender may, without furtker notice or Jemand ca Borroaer. inveke any remedies permited by paragraph 18 hereof.

Non-Ustreaut CovENsTs. Borroaer and Lender further covenant and agree as folkows:

18. Acccleration: Remedics. Fxcepld as prorided in paragraph 17 hereof, wpoa Borrower's breach of aay covesast
of agreement of Borrower in this Morigage, incheding the covemants (o pay when due any sems secured by this Morigage,
Lender prior 10 acceleration shall mai solice to Borrower as provided in paragsaph 14 bereof specifying: (1) the breach;
12) the action required to cure sach breack; (3) a dafe. ool Jess than 30 days from the dafe the motice is mailed to lorm‘_tr.
by which soch breach must be cured; and (§) that failure 1o cure such breach oa or before the date specified in the notice
may restit in acceleration of the saars secwred by this Morigage, forechosare by judicial proceeding and sale of the Property.
The notice shall further iaform Borrower of the right fo reinsiate 2fter acceleration and the right (o assert in the foreclosare
proceeding (he non-euistence of a defawlt or any otker defense of Rorrower 10 acceleration and foceclosure. If the boeach
s not carcd ca or before the date specified im the motice, Leader 2t Lender’s option may declare 2l of the ssms secured by
this Mortgage to be immedistely due 2ad payable wichost farther demaad and may foreciose this Merigage by jodicil
proceeding. Leader shall be eatitled to collect i sach proceediag At exgenses of foreclhosare. including. but mot Emited fo,
reasopable sttoraey’s fees, and costs of docamentary evidence, abstracts and title repocts, al of whrch shall be additional sums
secured by this Mortgage.

19. Borrower’s Right fo Rrimstale, Noqwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 1o enfotce thes Morigage discontinved at any time
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