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Leader’s uritten agreement of applicable law. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall hecome additional
indeb'edness of Borrower secured by this Mortgage. Unless Borrouer and Lender agree to other terms of payment. such
amounts shall be payable upoa notice from Lender 1o Borroaer requesting paymeat thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at soch rate would be contrary ta applivable law._ in which event such amounts thall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reascazble entries upon and inspections of the Property, provided
that Leader shall give Borroser notice priof to any such inspection specifying reasonible cause therefor related 1o Lender's
interest in the Property.

9. Condemnration. The proceeds of any award or claim for damages, direct or conseqixential, in coanrection with any
condemnation or other taking of the Property. of part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unkss Boerower and Lender
otheraise agree in writing. there shall be applied 1o the sums secured by this Mortzage such proportica of the procesds
as is equal to that proportion which the amount of the sums secured by this Morgzige immediately prior to the date of
12king bears to the fair market value of the Property immediately prior to the date of 1aking. with the halance of the proceads
paid to Borrower.

Tf the Property is abandoned by Batrower. o if. after notice by Lender to Borroner that the coademnor offers to make
an award or settle 2 claim for damages, Borrower fails to respoad to Lender within 30 days after the date such notice s
mailed. Lender is authorizad to collect and apply the proceeds. at Lender's optivn. cither to restoration or repair of the
Property or to the sums sevured by th’s Mortgage. -

Unlcss Lender and Borrower otbersise agree in writing. any sach apphcation of proceeds to principal shall not extend
or postpone the doz date of the monthly instaliments referred to in paragraphs 1 2nd 2 hereof or change the amount of
such installments.

19. Borrower Not Released. Extension of the time for payment or madifivcatoa of amortization of the sums secured
by this Mortgaze granted by Lender to any successor in interest of Bommoaer shalt oot operate to release. in any manner.
the hablity of the criginal Boroaer and Borrowet™s successoes in interest.  Lender shall not be required to commence
proceedings azainst sch soccessor oF refise to eviend time for payment o otheraise modify amortization of the sums
secured by this Montgage by reason of any demand made by the orignal Borrower and Borroser's sacoessors in interest.

11. Fotbcarance by Lender Not 2 Waiver. Arny fortearance by Lender in exercising aay right or remedy beceunder, ot
otherwise afforded by applicable Taw. shall not be 2 waiver of of preslode the evercise of 2aay such right of remedy.
The procurement of insurance or the payment of taves or other Bees o charges by Lender shafl not be 2 waiver of Lender's
right to accelerate the matuiity of the indebtedness sexurad by this Mortgzage.

12 Remedies Comsgiative. AN remedies provided in this Mortgagze are distinct aad cumelative to any other right or
remedy under this Mortgage or afforded by laa or equity. and may be exercised corcurrendy. independently o successively.

1. Soccessors sad Assigas Bomnd; Joizt 2nd Several [Rabfhy; Caplioas. The cmeraats and agreemesnts berein
containgd shall bind. and the rights herzunder shall tnure 1o, the respective soccessars and assigns of Lender and Borroaer,
subject to the pronvisions of paragraph 17 heroof. Al covenants and 2greements of Borrower shall be joint and several
The captions and beadings of the paragraphs of this Morfgaze are for convenence oaly z2nd are oot to be usad to
interpret or define the provisions hereotf.

14. Notice. Except for any rotice required under applicable [ya 10 be given in znother manner. (1) any notice 10
Borroxer provided for in this Mortgage shall be given by maling sixh ootxe by certified mall addressed to Borroaer at
the Property Address or at such other 2ddress as Borroaer may designate by notice to Lender a5 provided berein, and
(b} any notice to Lender shall be given by ceatified maik. retum receipt requestad. to Lenders address stated berzin or to
such other address as Lender may destznate by notne o Borroaer as provided berein, Any notice provide? for in this
Morctgage shafl be deermed to have been given to Borrouer or Lender when given v the manner designated herein.

15. Usiform Mortgage; Governing Law; Severab@ty. This form of morigage combines uniform covenants for natinaal
use and pon-uniform covenants with Emited vanatioas by jurisdiction to constitute 2 uniform security instrument covering
real property. This Morizage shall be governed by the Taw of the jurisdictica in shich the Property is kocated. In the
cvent that any provision of clause of this Mortgage or the Note conficts with appicable law, sixh conflict shall not affect
other provisions of this Merigage or the Note which can be goen effect without the conflictiing provision. 2ad to this
end the prosicions of the Morizage and the Note are declared to be severable.

16. Bomrower's Copy. Botrowaer shall be furnisked 2 conformed copy of the Note and of this Mortgage at the time
of exevuion of after recordation bereof.

17. Traasfer of the Property; Assamptica. !f all or any part of the Property of 2 interest therein is sold or ransferred
by Borroaer without Lendes™s prior aritten consent. ewluding (2) the creation of 2 lien or encumbranke schordinate to
this Mortzage, (b) the creation of 2 purchase money security interest for household appliances. (€) a transfer by devise.
descent or by openatioa of laa upon the death of a Jount tenant of (d) the grant of any I2asehold interest of three years or less
rot containing an opion to purchase. Lender may. at Lender’s option. declare afl the surms sevured by this Mongage 19 be
immediately due and payable. Lender shall have waived sixch option 10 aocelerate if. prior 1o the sale or transfer. Lender
ard the perscn to wham the Propesty is to be sold or transferred reach agreement in writing thal the credit of sixch persen
is satsfactory to Lender and that the intersst payable on the sems wioured by this Moctzage shall be at soch rate as Lender
shall request. If Lender has waived the option to accelerate penided in this paragraph 17, aod if Borrower’s successor in
interest has executed a aritten assumplion agreement accepted in anting by Lender. Leader shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercies such option to accelerare. Leader shall maill Botroaer nitce of acceleratrn in 2ccondance with
paragraph 14 hereof. Such rotice shafl provide a period of ncr fess than 30 days from the date ihe notice is mated within
which Bocroaer may pay 1be sems declared doe. If Bormoaer faik 1o pay uxch soms prioe to the evpiratica of sach pericd.
Lender may, without further notice of demand on Borrower. :nvele any remedies permittad by paragraph 18 hereof.

Nox-Usiroam CosEnanTts. Borroaer and Lender further covenant and agree s folkews:

18, Accelenntion: Remedies. Except as provided in paragraph 17 hereof. spoa Borrower's breach of say covemant
or agreement of Borrower in this Morigage, inclading the covenants (o pay when d3e any soms secwred by this Mortgage,
Leader prior to acceleration shall saad motice 1o Borrower as provided im paragraph 4 hereof specilying: (1) the breach:
(2) the action required 1o cure such breach; (3) a date, nol less than 30 days froo the date the nolice i mailed to Borower,
by which soch breach mmst be cured; aad (J) that Fadure o cure soch breach on of belore the date specified im the motice
may ressit in acceleration of the sums secured by this Moctgage, foreckrsare by joducial procecding and sabe of 1he Property.
The notice shall Farther iaform Bosrower of the right to reintafe afier acceleratica 31ad the right 1o assert im fhe foreclosure
proceeding the moa—eristence of x defandt or any other defemse of Borower lo acekeraticn 2ud foreckosare. i the breach
is not cured oa or before (he date specified in 1he sotice, Lender of Lenders optioa may dechire 201 of ibe sams secured by
this Mortgage to be immediately due and payable wikout further demand and may forechose this Mortgage by juducial
proceeding. Leunder shall be entitled to collext in such proceeding afl expenses of foreclosure, including. bot not Emited to,
reasonable sttormey’s fees, and costs of docamentary evidence, abstracts and fitie reports, all of wiich shall be addithonal sums
secured by this Mortgage. )

19. Borrower’s Kight to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgzage,
Bocrower shall kave the right to have any proceedings begun by Lender to enforce this Mortgage discoatinwed at any time
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