]

eoer 1910 700172

in accordance with Borrower's and Lender’s written agreement or zpplicable biw. Borrower shall pay the amount of all mertgage in-
surance preminris in the manner provided under paragraph 2 hereck. t
Any 2mounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall becume additioral indebtedness :
of Berrower secured by this Meortgage, Unless Borrower and Lerder agree to ether terms of pavment, such amounts shall ke payible
upcn notice from Lender 1o Bortower tequesting payment therecf, and shall bear interest from the date of disbursercent at the rate
rayable from time to time on outstanding principal under the Nete unless payment of interest ar such rate would be centrary
[ applicable biw, in which event such 2mounts shall bear interest at the highest rite permissible under applicable Liw. Nothing cwn-
tained in this par:graph 7 <hall require Lender to incur any eapense or ke zny actizn hereunder.

8.

Inseeenon. Lender may make ¢f cause to be made reasomable entries upen and impectons of the Property, provided
that Lerder shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender’s inwrent
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in the Property.
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9. Coxpesmvamiox. The proceeds of any award or claim for damages, direct of consequential, in oinnection with apy cone : : ﬁ(
demnation cr other taking of the Property, or punt thereof, or for conveyance in lien of condemnaticn, are hereby assigred and <hail :
be paid to Lender.

In the event of a total taking of the Preperty, the procecds shall be applied to the sums secured by this Montgage, with the i
excess, if any, paid to Borrower. la the event ¢f a partial taking «f the Propenty, unliss Borrower and Lerder cthermise agiee in .
wriing, there shall be applied to the sums secuzed by this Mcongage such proporton of the preceeds as is equal © that peopirtion
which the amount of the sums secured by this Mortgige immediztely prior to the date of t2king bears to the fair market value o the
Property immediately pricr to the daze of uking. with the balince of the proceeds peid to Bomower.

If the Property is abazdoned by Bormower, or if, after notice by Lender to Bormewer that the cendemnor cffers 1o make an

award ot settle 2 claim for dimages, Borrower fails to resrend to Lender within 30 days after the date such notice is mailed, bendir )
is authorized to collect and apply the proceeds, at Lender’s coption, either s resteration <x repeir of the Priperty or to the sums ¢
recured by this Mortgage.

Usnless Lender and Borrower ctherwise agree in writing, 2ny such applicarsisa of proceeds to prindpal shall nor eatend <t
restpene the due date of the menthly intallments referred 1o in paragraphs 1 and 2 herecf or change the zmount of such instalments.
10. Boreowir Not Reirssen. Fxtension of the time for payvment or medifcation of amwetizaticn of the cums secuted by
ttis Mecrtgage granted by Lender to any successor in innrest of Borrower shall not cpente to relesse, in any mancer, the Inbillty of
the criginal Borrower and Bomower's successers in interest.  Lerder shall net be required to cummence proceedings against such sue-

cessor of refuse to extend time for payment ¢r cthernise medify amortzation of the sums secured by this Mongage by reasen of any
derand male by the criginil Borrower and Brrmower’s successcrs in interest.

CpndgeRpar

1). Foregsraxce By Lespim Nor & Wanver Any forlesrance by Lender in exercising any nght or remedy kercunder.
o1 ctkernise affcrded by applicable Liw, shall nct Ye 2 waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes ce cther Lens or charges by Lender shall not be a waiver of Lender’s right zccelerate
the maturity of the indebtedness sevured by this Mongage.

12. Rrstepres Cussoranive. All remedies provided in this Mongage are distinet and cumulative to any other right cr remedy
vrder this Morigage or 28.rded by liw or equity, and v le exercised corcurrendy, independently o sucresdvely.

13. Successors axp Assicss Bounn; Jorst avp Severar Lissurry; Csemions. The ccvenants and agreerments berdin con-
tiined skall bind, and the rights bereunder shall inure to. the respestive successors and ascgns of Lender and Borrower, sublect to
the provisions of paragraph 17 kerecf. All covenants ind agreements of Borrower <hall be pidnt and wreral The captons 2nd kead-
icgs of the paragrephs of this Mongege aze For converdence «nly and are pot to be used o interpret or define the provisicos berect.

14. Nomice. Except for any nctice required under 2pplicable Liw to be given in ancther manner, {a) any pctice to Bomawer
provided for in this Marrgage shall be given by mailing sech nctice by certifed rail addresced to Burcwer at the Property address or at
such cther address as Borrower may designate by notice to Lender as provided Ferein, and (b) any potice to Lender chall ke given
Ly certifed mail, return receipt requested, to Lender’s address stated Berein or 3 such other address as Lender may designite by
wtice t3 Berrower as ponided Eerein. Any potice provided for in this Morgage shall be deemed o have been given to Borrower
«r Lender wken given in the ranrer deggnated Eerein.

15. Uxsiroast Mosteack; Goveenine Law; Severasuary. This fom of mortgage combines uniform covenants for cationsl
use and non-uniform covenants with Emited varations by jurisdiction to constitute 2 uniform  security  instrument  cuvering real

property. This Mortgage shall be governed by the law of the jurisdicticn in which the Property is kicated. In the event that any

provisien ot clause of this Mortgage cr the Nete conflicts with applcable hw, such confict shall not affect ctker provisions of this _

Mortgage of the Nate which can be given effect without the conflicting provisizn, and to this end the prosisivns of the Mengage R
and the Note are declared 15 be severable.

16. Borrower's Copr. Borrewer shall be furnisted 2 onformed copy of the Note and of this Mortzage at the dme of
cxecuticn or afrer recordation Bereck.

}7. Taaxsrer oF THE Proveary; Assumerox. I all < any pan of the Property of an interest therein is sold o tansferred
by Borower without Lender’s price written concent, excleding {2) the cretion of a Len or encumbrance subordinaze to this
Mertgage, (b) the creativa of a purchise money security interest fix bouseheld appliances, (¢) a transfer by devise, descent ¢ by
peraticn of law upcn the death of a jsint tenant or (d) the grint of any leasehold interest of three yeas or less noe ccnuaining
an cp6on ta purchace, Lender may, at Lender's cption, declire all the sums secured by this Mortgage to be tmmediazely due and .
pavable. Lender shall have waived such cptica to accelerate if, pricr o the sale or transfer, Lender and the perscn to whom the
Preperty is to be scold or tansferred reach agreement in writing that the credit of sich persen is satisfactonry to Lender and thar tke
interest pavable ca the sums secured by this Meonigage sha'l be at such rate 25 Lender shall request. If Lender has wived the
(pti.n to accelenate provided in this parigraph 17, and if Borrower's successor in intevest bas executed 2 written assumptn 2gree-
ment accepeed in writing by Lender, Lender shall relezse Borrower from all obligations under this Mortgige and the Nete.

If Lender exercises such cpticn 1o accelerste, Lender shall mail Bomower notice of acceleratico in accordance with pars-
criph 14 berecf. Such notice dhall proside a peried of pit less than 30 days from the date the notice s mailed within whixh .
Borrewer may paiv the sums dechired due. If Borrower fails w0 pay such sums pricr to the expiration of such period, Lender m=5, .
witkcat further netice o demnd cn Borower, inveke any remedies permitted by paragraph 18 herect
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Nox-Uxsiroasm Covexaxts. Borrower and Lender funther cuvenant and agree as follows:

15. Accerepamion; Resenies. Except as grovided in parzgraph 17 herecf, upsn Borrower's breach of amy covenint or agrec-
ment of Borrower in this Mortgage, including the coierants to psy when due any sums secwred by this Mortgage, Lenda grar
zoceleration skl mrl xctice 83 Bermecer as grovided i poragrazk 13 kerecf syecifyieg: (i) rre brecek; (2) th2 cotiza segu=:1 o
cure such bresch; (3) a date, ret less tham 30 days from tre dite the rotice is wailed to Porower, by which suck brecch mast Ez
curel, cnd ($) that fzlurz to cure such Freach cn or Fefore the date specifed o the notice muy resall ia sccelerzmivs of the sunis se-
cured by this Morigige, foreclosure by judickd procecding axd sule of the Property. The notice skall funtlcr inforem Borrouer #f (Re
right to reinstate after accelerstion amd ke right o assevt in the foreclosure proceeding the nom-existerce of a defzult or any cther
Ieferse of Boromer to cceelerstiom cmd foreclosure. If the lreach is vt cured on or befre the dae specified in the rotice, Lender

st Lender's cption may declare all of the sums secured by this Mortgige to ke immediztely duc and pn 2Fle without furtter dena=d
ind man foreckse this Mortgige by judicial groceeding. Lerder skall Fe entitled 1o collecs in such proceeding oll expenses of fore-

hosure. including, Lut not limited 1o, rexsorable atorrey’s fees, end costs of documentary evidence, abetracts and title reports, ol of which
E201 Fe aldasoral surss sccured By this Morigage.

el

19. Bomrowir’s Ricat To REmxsTare. Niotwithitarding Lenders accelenation of the sums secured by this M oatgze, Boo
¢ wer sEall hive the right to bave any priceedings bequn by Lerdar to enforce this Momprge discentinued at any time gris
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