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Lender's written agreement or applicable law. Borroaer <hall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borcower secured by this Mortgage. Unless Borroaer and Leader agree to otier terms of payment. such
amaunts shall be payable upon notice from Lender to Borroser requesting payment thereof. and shall bear intesest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that [ ender shall give Borrower notice prior to any owh inspecton specifving reasnable caunse therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential. in connevtion with any
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condzaination. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the provecds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borroaer. In the event of a partial taking of the Property. vnless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortzage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortzage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jdate of taking. with the balance of the proceads
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed. Lender is avthorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Propernty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sich application of proceeds to priccipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borsower Not Released. Extension of the time for pavment or modification of amortization of the sums sevured
by this Mortgage granted by Lender to any successor in interest of Borroaer shall not operate to release. in any maarer.
the hiabitity of the original Borrower and Borroaer's successars in interest. Lemder shall not be required to commence
proceedings against such successor of refuse to evend time for pavment or otheraise modify amortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borrouwer and Borroaer's succescors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall rot be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Lens of charges by Lender shall not be a waiver of Lender's
right to avcelerate the maturity of the indebiedness <cecured by thic Mortgage

12. Remedies Cumaulative. All remedies provided in this Mortgage are distindt and cumulative to z2ny other nght of
remedy under this Mortzage or afforded by Tawn or eguity. and may be exercised concurrently. independently or successively.

13. Suoccessors and Assigns Bound; Joint and Seseral Liabilitn: Captions. The covenants and agreements herein
contained shall bind. and the rights kereunder shall inure to. the respective succeswors and ascizns of Lender and Boiroaer,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shaill be jeint and several.
The captions and headings of the paragraphs of this Morigagze are for convenience only and are not o be used o
interpret of define the provisions hereof.

14. Notice. Except for any native required under applicable laa to be given in another manner. (3) any potice o
Borrower provided for in this Mortgage shall be given by mailing such rotice by certified mail addressed to Borrouer at
the Property Address or at such other address as Borroser may desiznate by rotice to Lender as provided hercin, and
(b) any notice to Lender shall be given by certified mail. rerum receipt requestad. to Lender’s address stated herein or to
such other address as Lender may designate by notive to Borroaer as pronided herein. Any notice provided for in this
Mongage shall be deemed to have been given to Borroazr or Fender when given in the manrer dedignated herein.

15. Severability. In the event that any provision or clzuse of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mertgage or the Note which can b2 given effect without the con-
flicting provision. and to this end the provicions of the Mortzage and the Note are Jeclared 1o e wverable.

16. Borrower’s Copy. Borroaer shall be furniched a cenfermed copy of the Note and of this Mortzage at the time
of execution or after recordation hereof.

17. Transler of the Property: Assumption. If ali or any part of the Propeny of an interest therein is sold or transferred
by Borroaer without Lender’s prior written vonsent. exciuding (ab the creatten of a Een or encumbrance subordinate to
this Merngage, (b) the creation of a purchase mesey evuriny interest for boaeho'd appliances, (0) a transfer by desise.

rot containing an option to purchase, Fender myy, at Lerders optien. deddere 2!l the sums secered by this Mortgage 10 be
immediately due and parvable. Lender shal bave waned ~ch option 1o aocelerate if. prior to the <ale or transfer. Tender
and the person to whoem the Property is to be sold or transfeired reach azreement in wrnting that the credit of sech peron
1s satisfactory to Fender and that the interest pavablc on the some sevured by this Mosteage <hall be at such rate as Fender
shall request. If Fender has waived the option 1o accelerste provided in this paragraph 17. and of Borrower’s succensor in
mterest has executed a written assumpiion agrecmient accepied in wrinne by Fender. Fender shall release Berrower from all
obfizations under this Mortgage and the Note.

If Lender exercises such option to accelerzre. Tender shall mail Borrovaer rotice of aceeleration in accordance with
paragraph 13 hereof, Soch potice chall provide 3 porisd of not Toss than 30 dass from the otz the notice 35 mailed Rk
which Borreaer may pay the sumis dechired die I Borroaer fails to pay such oms prior to the epiration of such peried.
Lender may. without further notive or Jemand oa Borrower, invehe 20y remadies permiared by paragzraph 18 hereof.
NoN-UsiforM CovEnanas, Borreaer and Lender turther coverant and azree as fol'oas:

18. Acceleration: Remedies. Fucept as provided in paragraph 17 hercof, vpon Botrower’s breach of any covenant
or agreement of Borrower in this Mortzage. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior 10 acceleration shall mail notice to Borrower av provided in parazraph 14 hereef «pecifaing: (1) the breach:
12) the action reqaired to cure sech breach: 13) 2 date. not ks than 30 doss from the date the notice b maifed to Borrower,
by which such breach mnt be cureds and (43 that failure to cure such hreach on or before the date <pecified in the notize
may result in acceleration of the sams se-ured by this Mortgage. forecloaure by judicial proceeding and sale of the Property.
The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosore
proceeding the non-evistence of a default or any other defense of Borrawer o acceleration and foreclonure. If the breach
s not cured on or before the date specified in the notice. Lender at L ender’'s option may declare all of the sums secured by
this Morgaze to be immediatels due and parable without further demand and maj foreclose this Morigage by judicial
proceeding. Lendzr shall be entitled to collect in such proceeding all expenies of foreclosure, including. but not limited lo,

rexsonable atlorney’s fees. and costs of documentasy evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrower’s Right to Reimstate. Netaithstanding |

g Lender’s coveluraton ot the oonis secured by this Moris
Borrower shall have the nighi o have any proveedings begin by |
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