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Leadec’s written agreement or applicable law. Borrower shall pay the amount of all morgage insurance premiums in the
manner provided under, paragraph 2 hereof.

e et N
BN o

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment. such
amounts shall be payable upon notice from Leader to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the
interest at swh rate would be contrary to applicable law_ in which
permissible under applicable law. N
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided : m
that Lender shall give Borrower notice prior to any such inspection spexcifying reasonable cause therefor related to Lender's )
interest in the Property.

9. Condemnation. The proceeds of any avard or chaim for Jdamages. direct or consequential. in connection with any
condemnation or ather taking of the Propenty. of part thercof. or for coavevance in liew of condemnation. are hereby assigned
and shall be paid to Lender.
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Note unless payment of
event such amounts shall bear interest at the highest rate .
othing contained in this paragraph 7 shall require Lender to incur any expense or take
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In the event of a total taking of the Property. the proveeds shall he applied to the sums secured by this Mortgage. e
with the excess. if any. paid to Borrower. In the cvent of a partial taking of the Properiv. unless Borrower and Lender oO-
otherwise agree in writing. there shall be applied to the sums sevurad by this Mortgage such proportion of the provceeds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of : .4
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveads
pzid to Borrower.

H the Property is abandoned by Boiroser. or if. after notice by Lender to Borrower that the condemror offers to make !

an award or setile a claim for damages. Borrower fails to respond to Lender within 30 davs after the date sweh notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lenders option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borroaer otherwise agree in writing. anv stich application of proceeds to principal shall not extend
or postpene the due dare of the menthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroaer shall not operate to releass. in any manner,
the labedity of the original Borower and Borrower's successors in interest. Lender shall not be required 0 commense
proveadings against such successor of refuse to extend time for payvment or otheraise modify amortization of the sums
secured by this Mongzage by reason of any demand made by the orizinal Borroaer and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by [ enderin exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the pavment of taxss or other Fens of charges by Eender shall not be a2 waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Morzage.

12. Remedies Comulative. All remedies pronided in this Mortgage are Jistinet and cumulative to any other right or
remedy vader this Mortzage or afforded by Iaa or equity. znd may be evercicwed corcurrentiyv._ independently or successively.

13. Soccessors and Assigns Bound: Joint and Several Liabdin; Captions. The coverants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective sivcessors and assizns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall ke joint 2nd several
The captions and headings of the parazraphs of this Mortgage are for cenvenience only and are not to be used 10
interpret of define the provisions kereof.

14. Notice. Except for any notice required under zpplicable aa o b given in another manner. (a) any notice to
Borroaer provided for in this Martgage shali be given by mailing such rotice by certified mail addressed ro Borrower at
the Property Address or at such other address as Borroaer may designate by notice to Lender as provided herein. and

(b) any notice to Lender shall be given by certificd mail. return receipt regquested. to Lenders address stated herein or 0
such other address as Lender may designate by notice to Borrower as provided kerein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lerder ahen ginen in the manrer destgnated kerein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of morizage combines uniform covenants for national
use and non-uniferm covenanis sith limited variatiens by jurisd.ction to constitute a uniform security instrument covernng
real property. This Mortgage shall be zoverrned By the aw of the jurisdiction in which 1he Property is kwated. In the
event that any provision of clatw of this Mortgage or the Nete conflicts with appltcable Taw, such conflict shall not affect
other provisions of this Merigage or the Nete which can be goen effect without the coenflicting prosviston. and to this
end the provisions of the Meortzaze and the Note are Jdocisred 1o ke wverable

16. Borrower’s Copy. Borrower shall ke furniched 4 conformed copr of the Note and of this Morteage at the time
of execution or after recordation herecf.
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17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrouer without Leader’s poior aritten consent. exciuding 23 the crestion of a Fen of encumbrance subordinate to
this Mortgage. (b) the creation of a purchase meney swcurity interest for boucehold appltances. (F a transfer by devise.
descent or by operation of laa vpon the death of a fount terant or G the grant of any leasehold interest of three vears or ess
mOL containing an option to purchase. Temder may, at L erder’s vpton. dedtare ali the sums secured by this Mortzage to be
immediately due and payable. Lender shall have wanved witch eption to accelerate if. prior to the <ale or transfer. [ ender
and the person to whom the Properny by to be wold or transferred reach agreement in writing that the credit of swch person
is satsfactory to Feader and that the interest payable on the ¢oms secured by this Mortzage <hall Be at such rate as Lender
shall request. If Lender has wained the option to accelerste provided in this paragraph 17, and if Borrower's successer in
interest has executed a aritten assumption agreement accepted in ariting by Lender. ender <hall release Borcoaer from all
obligations under this Mortgaze and the Note.

I Lender exarcites <onch optivon to accelerare. Tender <hali mal Borrvaer notice of acceleration in accardance with - .
paragraph 13 bereof. Such notice shall provide 4 pericd of rot Tess than 30 Javs frem the date the notice is mailed within ;
which Borroaer may pay the sums declared due  If Borroaer failk to pay sich <oms prior to the erpiratien of such peried.
Lender may. witheut further notice or demand on Borroaer. imveke 4nd remedics porim ted by parazraph 18 hereof.

Nox-UNipoan CovENanas, Borroaer and Lender further covenant and azree as follons |

18. Acceleration: Remedies. Fucept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortzaze, including the covenants to pay when due any sums secured by this Mostgrge. »
Lender prior to accekeration shall mail rotice to Borrower as provided in paragraph 14 hereof specifsing: (1) the breach:

2) the axton required to cure such beeaxh: $3) 2 date. not less than 30 davs from the date the notice is mailed to Borrower,
by which such breach munt be cured; and t4) that failure to cure such breach on or before the date <pecified in the nolice
may resolt in acceleration of the sums secured by this Morfzage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure
proceeding the non-exictence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Leader at Eender’s option may declare all of the sums secured by _J
this Morigage to be immediately doe and payable without forthesr demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all exvpenses of foreclasure, including. but not limited to,

reasonable attorney™s fees. and costs of documentary evidence, abstracts and litle reports. atl of which shall be additional sums
secured by this Mcerigage.
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19. Borrower's Right fo Reimtate. Notwithstandimg Fender’s 2oceleration of the sums secured by this Mortgaze.
Borreaer shall have the fight 10 have any proveedings beyun by Lender to eaforee ths Morigage discentinued st any ime



