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2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

e AT

{c} An a=:unt sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-

=ent and the note sscured kereby are insured, or a monthly charge (in licu of a mortgsge msuraace premium) of they are
keld by the Secr=tary of Housing and Urban Develepoent, as follows:
[ (1) If 2zd so long as said note of even date and this instruzent sre insured or sre reinsured under the provisions of the

National Housing Act, 2n amount sufficient to accusulate in the hands of the holler cne (1) month pricr to its due f
date the annual mertgage inswance prémium, 1a onder to provide such holder with funds to pay such premivz to the

Secretary of Housing and Urban Development pursuant to the Nsticnal Housing Act, as amended, andapplicable

Regulations thereunder; cor

(I; If and so ling as said noate of even date and this instrument zre keld by the Secretary of Hiusing an

: ri Urtaa De-
veloprent, a monthly charge (in lieu of a3 mortgage insurance premium) which skall te in an amount equal 1o ene
tncilil (1,32} of vine-hall 005 g contum of the avirage sutstanding talsnce dug st sred e ekl
inty account delinguencies or prepay ments;

L) A sum equal to the gr.

d rents, if any, next due, plus the premiz

3 that wtll mext becom
of fire and other hazard insursnce covering the morigaged property, plus 1axes and 353534
property (all as estimated by the Mortgagee) less all suvws already paid therefor dinided b
before ~ne (1) —onth pricr to the date when suwwh grownd reats, premi S &nd assessTe
such 5375 to ke keld by M:ortgagee in trust to pay said grows eiuTms, laxes

fe} All payments mentiined in the tas preceding subseconians of thi

.
- L FasT

secured hereby skall be added together and the agaregsic aminnt I ke paid by itk

single payment to be applied by the Mortgsgee to the follawing rset f.

(1) premius charges under the contract of insurance aith the
charge (in lieu of —ortgage 1as

(I) taxes, special assessments,

{(11I} interest on the nite secured here

(IV) a—ortizatizn of the peincipalcf s

Any d-ficiency in the az

@

v ef zny such zgereg:
the due date of the next such pay—ent. constit
“iiave charge'” nat 1 exceed Tourcentsidg) for
coher the €xtra expense s ived in handl

at-liing

nt pAyTentE.

3. 11 tne total of payments made by the Morigagor under (

b) of parxgraph 2 preceeding shalf excead the amount of pay-
ments actuiily made by the Mortgagee for taxaes cr assessnents Of insurance premiums. as the case may be, such excess, if the

loan is current, at the option of the Mortgagcr, shall be credited on subsequent payments to be made by the Mortgagor, of

refunded to the Mortgagor. I koweier, the monthly payments m3de by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxss and asseswrnents and insurance premiums. when the same dhall become due and payable, thenthe
Mortgagor shall pay to the Mortzzgee any amount necessary 10 make up the deficiency, onor tefore the dite when pyyment of
sich taxes, assessments, Of insurance premiums shall be dus If at any time the Mortgeyor shall tender to the Mortgagee, In
accordance with the picvisicns of the ncte secured kerety, full payment of the entire indettednes representad thereby, tha
Mortaasze shall in computing the amsunt of such indebtedrass, credit to the acccunt of de Mortzagor all psyments made
urder the provisions of (a) of parzjyraph 2 herzof which the Mertgzgee Las not become oblizated 10 pay to the Secretary of
4 ¥ Sxth

LI & )
7 in the funds aocumulated under the provisions of (b) of parasragh
any of the piovisions of this mortgage resuliing in a public salz of the premises
uire ¢ defaslo

Housirg and Urtan Pevelopment. and any balzncex
2 hereof. If there shaii be a defauh under

the WMorwgasze shill apply. at the ume of the
comr

[
"l .
Iﬂ i

..... emaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 23ainst the amount of peincipal then remaining unpaidd under the

ve been made under {3) of paragraph 2.
governmental or municipal charges, fizes.
ik

4. That be will pay all taxes, assexszents. Ralel Tele3. &

it

i which provision has rot teen —ade hereinbefore. and in defaul ereof the Morteagee may pay
tre szme. and that ke will rromptly deliver the official receipts therefor to the Mo

ake any pavoents provided for in this secticn or an;
Vortgzgee may pav the same, and
the date of such advance an
5. That ke -xill keep the preris
mit any waste thereof, reas nabl

gzgee. I the Mortgagor fails
a
t

1

hin

i
ssess=ents, or the Like, the
o t

Lo orete set fot e note secured hereby
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6. That te will beep the ircroveents now
may be required from tize to time by the M
gencies in such wmeunts and for such
due, any premiums oa such nsirance g
ance shall be camied in cozpanies approved by the Mortgagee and the policies and renexals thereof shall be teld
by the Mortgagee and have attachked th

3
kerete loss pajyable cl s ia favor of a=d in foro accepiable to the Mort-
gagee. In event of loss Moertgager will give 1—=edizle notice a

)
loss if not made prozptly by Mortgagor, and

-
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h
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nst lass by fize and other hazards, casualties and coatin-
-guirted bv the Mortgagee and will pay prozptly, when
of xhick has not teen —ade Fereintefore. All insur-

by ~atl to the Murtgagee, who may make proof of
P

each 1n3utence

an company concemed 1s heteby authorized and directed
to make pavment for such loss directly to the Martgagee 1nstead of to the Mortgagar and Vortgagee jointly, and the
insusence procecds. of any parnt thereof, —uy Ye applied Ly the Martpagee at ats cption erther to the reduction of
the indebtedness hereby secured ks ic cperty damaged. In event of foreclosure of
this mortgage or other (11 j

tereby, all right, title and ntere : 1% 1nSUTaT golicies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, 1ss:es, ana profits of the —ortgaged premises from and after zny de-
sult Rereunder. and should lega! proceedings be instituted pursuant to this ia

vy
Ll

stru—ent, then the Mortgagee shall

Eave the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and

€ Loproceedimzs and the executiia of his trust a5 redeiner shall sogiv the resrdce of the
toazrd the pesrment of the debt secured Rereby

§. That if the ptemises, or any part thereof, be condemned under any power of exinent domaia, or acquired for
a public use, the da=ages, proceeds, and the consideration for such acquisitiaa, to the exteat of the full a=ount of
l indebtedaess upon this mortgage, and the note secured hereby remaining unpaid, are kereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t o5 account of the indebtedness se-
cured hereby, whether due or not.
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